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Item 1.01 Entry into a Material Definitive Agreement.
          On May 8, 2008, ProxyMed, Inc. d/b/a MedAvant Healthcare Solutions (the �Company�), and certain of its
wholly owned subsidiaries, entered into an Omnibus Amendment (the �Amendment�) to that certain Security and
Purchase Agreement with Laurus Master Fund, Ltd. (�Laurus�) dated December 6, 2005 (the �Loan Agreement�), which
Amendment became effective as of May 9, 2008.
          Pursuant to the Amendment, the parties have agreed to increase the maximum available amount under the Loan
Agreement and related revolving credit facility to $7,000,000 for the period commencing on May 9, 2008 through
July 31, 2008, at which time all outstanding principal and accrued but unpaid interest shall become due and payable.
In addition, pursuant to the Amendment, the Company is obligated to prepare and deliver to Laurus certain covenant
compliance reports (each, a �Covenant Compliance Report�) as follows: (i) on the fifth (5th) business day of each of
June 2008 and July 2008, the Company shall submit a Covenant Compliance Report setting forth the Company�s actual
consolidated cash receipts received and actual consolidated revenues for the fiscal month immediately preceding the
month of submission of such Covenant Compliance Report; and (ii) on the tenth (10th) business day of each of
June 2008 and July 2008, the Company shall submit a Covenant Compliance Report setting forth the Company�s actual
consolidated EBITDA for the fiscal month immediately preceding the month of submission of such Covenant
Compliance Report. Finally, pursuant to the Amendment, as of the last day of each of May 2008 and June 2008 (each,
a �Performance Date�), the Company shall not have consolidated cash receipts, consolidated revenues, and/or
consolidated EBITDA that are below certain target amounts. A failure by the Company to meet any such target
amount on either Performance Date will constitute an event of default under the Loan Agreement, subject to any
applicable cure period.
          In consideration of the partial increase in the maximum available amount under the Loan Agreement prior to the
expiration of the revolving credit facility term, the Company has paid Laurus a one time fee equal to $325,000.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet

Arrangement of a Registrant.
          The disclosure provided in Item 1.01 above is incorporated herein by reference.
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
10.56 Omnibus Amendment dated May 8, 2008, to that certain Security and Purchase Agreement, dated

December 6, 2005, by and between ProxyMed, Inc d/b/a MedAvant Healthcare Solutions and
Laurus Master Fund, Ltd.
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SIGNATURES
     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

ProxyMed, Inc.

Date: May 14, 2008 /s/ Peter E. Fleming, III  
Peter E. Fleming, III 
Chief Executive Officer 
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