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ITEM 5. OTHER EVENTS

On December 19, 2002, CellStar Corporation issued a press release to state that
the total shares of common stock outstanding as reflected on Nasdag.com is
incorrect, and should be 20,354,365 shares. The press release is attached as an
Exhibit to this Form 8-K.

ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS

(a) Financial statements of businesses acquired.

Not applicable.

(b) Pro forma financial information.

Not applicable.

(c) Exhibits.

The following exhibit is furnished in accordance with the provisions of Item 601
of Regulation S-K:

Number Description of Exhibit

99.1 Press Release dated December 19, 2002
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Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned thereunto duly authorized.

CELLSTAR CORPORATION
Date: December 19, 2002 By: /s/ Elaine Flud Rodriguez

Name: Elaine Flud Rodriguez
Title: Senior Vice President and General Counsel
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