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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): September 13, 2007

Wright Express Corporation
__________________________________________
(Exact name of registrant as specified in its charter)

Delaware 001-32426 01-526993
_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)

97 Darling Avenue, South Portland, Maine 04106
_________________________________
(Address of principal executive offices)

___________
(Zip Code)

Registrant�s telephone number, including area code: (207) 773-8171

Not Applicable
______________________________________________

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement.

On September 13, 2007, Wright Express Corporation (the "Company") purchased put option contracts and sold call option contracts, designed to
be a costless collar, on the wholesale price of gasoline with Bank of America, N.A. and the retail price of diesel fuel with J. Aron & Company
(collectively, the "Contracts"). The Contracts have an aggregate notional amount of approximately 11.1 million gallons of gasoline and diesel
fuel and will expire on a monthly basis during the first three quarters of 2009. The settlement of the Contracts is based upon the New York
Mercantile Exchange’s New York Harbor Reformulated Gasoline Blendstock for Oxygen Blending and the U.S. Department of Energy's weekly
retail on-highway diesel fuel price for the month. The Contracts lock in a weighted average retail floor price of approximately $2.67 per gallon
and a weighted average retail ceiling price of approximately $2.73 per gallon.

On September 19, 2007, the Company issued a press release announcing this transaction.

Item 8.01 Other Events.

On September 19, 2007, the Company issued a press release entitled "Wright Express Extends Its Existing Fuel-Price Risk Management
Program through 3Q 2009." A copy of the press release is attached as exhibit 99.1 and is incorporated by reference in its entirety.

Item 9.01 Financial Statements and Exhibits.

99.1* Press release of Wright Express Corporation dated September 19, 2007
* Filed as an exhibit to this Form 8-K

Edgar Filing: Wright Express CORP - Form 8-K

2



Top of the Form
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Wright Express Corporation

September 17, 2007 By: /s/ Melissa Smith

Name: Melissa Smith
Title: Senior Vice President, Finance and Chief Financial
Officer
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Exhibit Index

Exhibit No. Description

99.1 Press release of Wright Express Corporation dated September
19, 2007

">Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Section 1 - Registrant's Business and Operations
Item 1.01 Entry into a Material Definitive Agreement

and

Section 2 - Financial Information
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant

On June 9, 2006, PPL Electric Utilities Corporation (“PPL Electric”) entered into a $200 million Second Amended and
Restated Five-Year Credit Agreement with Wachovia Bank, National Association, as Administrative Agent and
Issuing Lender, and the other Lenders party thereto from time to time (the “Credit Agreement”). Immediately prior to
the effectiveness of the amendment and restatement of the Credit Agreement, the term of the credit facility, which was
due to expire in 2010, had been extended by one year to 2011.

The Credit Agreement allows for borrowings at market-based rates plus a spread, which is based upon PPL Electric’s
senior secured long-term debt rating. The primary purpose of the credit facility is to serve as a credit backstop for PPL
Electric’s commercial paper program. In addition, PPL Electric may request the Issuing Lender under the Credit
Agreement to issue letters of credit, which issuances reduce available borrowing capacity. PPL Electric will pay
customary commitment and letter of credit issuance fees under the Credit Agreement.

The Credit Agreement contains a financial covenant requiring PPL Electric’s debt to total capitalization to not exceed
70% (as calculated pursuant to the Credit Agreement), and various other covenants that are standard for similar credit
agreements. Failure to meet the covenants beyond applicable grace periods and certain other events, including the
occurrence of a Change of Control (as defined in the Credit Agreement), could result in acceleration of due dates of
any borrowings, cash collateralization of outstanding letters of credit and/or termination of the Credit Agreement. The
Credit Agreement also contains certain standard representations and warranties that must be made and certain other
conditions that must be met for PPL Electric to borrow or to cause the Issuing Lender to issue letters of credit.

Section 9 - Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits

(d) Exhibits

10(a) -$200 million Second Amended and Restated Five-Year Credit Agreement, dated as of June 9, 2006,
among PPL Electric and the banks named therein
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PPL ELECTRIC UTILITIES CORPORATION

By: /s/ James E. Abel                                       
James E. Abel
Treasurer

Dated:  June 14, 2006
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