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Each Metals USA warrant represents the right to acquire one share of Metals
USA's common stock for $18.50 per share. If any warrants remain unexercised as
of the effective time of the merger, then as of the effective time, warrant
holders will be sent a notice giving them 60 days to exercise their warrant (s)
by submitting to the Company or its agent: (1) their warrant certificate(s) and
(2) $18.50 per warrant. Upon the proper exercise of the warrant before the 60th
day following the giving of such notice, such warrant holder will receive $22.00
per properly exercised warrant. Under these assumptions, the gross value (not
including applicable withholding taxes) of each warrant would be $3.50 per
warrant (i.e. $22.00 (received) less $18.50 (paid) equals $3.50).

The warrants continue to trade on the NASDAQ and will continue to trade until
the effective time of the merger. You also have the option of exercising your
warrant (s) 1n accordance with the terms of the warrant agreement at any time
before the effective time of the merger and having Metals USA common stock
issued to you.

IMPORTANT NOTE: FAILURE TO PROPERLY EXERCISE THE METALS USA WARRANT WITHIN THE
60TH DAY FOLLOWING DELIVERY OF SUCH NOTICE WILL RESULT IN THE EXPIRATION OF THE
WARRANTS. ONCE EXPIRED, THE WARRANTS WILL HAVE NO VALUE.

About the Transaction
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In connection with the proposed merger, Metals USA will file a proxy statement
with the Securities and Exchange Commission. INVESTORS AND SECURITY HOLDERS ARE
ADVISED TO READ THE PROXY STATEMENT WHEN IT BECOMES AVAILABLE, BECAUSE IT WILL
CONTAIN IMPORTANT INFORMATION. Investors and security holders may obtain a free
copy of the proxy statement (when available) and other documents filed by Metals
USA at the Securities and Exchange Commission's website at http://www.sec.gov.
The proxy statement and such other documents may also be obtained for free from
Metals USA's website at www.metalsusa.com under the Investor Relations Tab or by
directing such request to Metals USA, Attention: Investor Relations, One
Riverway, Suite 1100, Houston, Texas 77056.

Metals USA and certain of its directors, executive officers and other members of
its management and employees may be deemed to Dbe participants in the
solicitation of proxies from its stockholders in connection with the proposed
merger. Information concerning the interests of Metals USA's participants in the
solicitation will be set forth in the proxy statement relating to the merger
when it becomes available.



