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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE 13G
Under the Securities Exchange Act of 1934

(Amendment No. 4)*

RE/MAX Holdings, Inc.
(Name of Issuer)
Class A Common

(Title of Class of Securities)
75524W108
(CUSIP Number)
December 31, 2016

(Date of Event Which Requires Filing of this Statement)

Check the appropriate box to designate the rule pursuant to which this Schedule is filed:

Rule 13d-1(b)
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Rule 13d-1(c)

Rule 13d-1(d)

*  The remainder of this cover page shall be filled out for a reporting person s initial filing on this form with respect

to the subject class of securities, and for any subsequent amendment containing information which would alter

the disclosures provided in a prior cover page.
The information required in the remainder of this cover page shall not be deemed to be filed for the purpose of Section
18 of the Securities Exchange Act of 1934 ( Act ) or otherwise subject to the liabilities of that section of the Act but
shall be subject to all other provisions of the Act (however, see the Notes).

Persons who respond to the collection of information contained in this form are not required to respond unless the
form displays a currently valid OMB control number.
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CUSIP No.: 75524W108

1. Names of Reporting Persons.

LR.S. Identification Nos. of above persons (entities only)

Burgundy Asset Management Ltd.
2. Check the Appropriate Box if a Member of a Group (See
Instructions)

(a) (b)

3. SEC Use Only

4. Citizenship or Place of Organization

Canada
5. Sole Voting Power

Number of
1,069,028
Shares 6. Shared Voting Power
Beneficially
Owned by 0
Fach 7. Sole Dispositive Power
Reporting
Person 1,532,803
8. Shared Dispositive Power
With:

0
9. Aggregate Amount Beneficially Owned by Each Reporting Person

1,532,803
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10. Check if the Aggregate Amount in Row (9) Excludes Certain Shares
(See Instructions)

Inapplicable
11. © Ordinary $ 337,088
07/31/2025 Shares 11,000 0 ® D
Reporting Owners
. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other

Jennings Edward Vincent

C/O MIMECAST NORTH AMERICA, INC. Chief Operating Officer
191 SPRING STREET

LEXINGTON, MA 02421

Signatures

/s/ Robert P. Nault,

Attorney-in-Fact 02/13/2019

**Signature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

) The sales reported in this Form 4 were effected pursuant to a Rule 10b5-1 trading plan adopted by the Reporting Person on December 3,
2018.

The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from

2) $41.75 - $42.30, inclusive. The Reporting Person undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the
Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price within
the range set forth in this footnote.

(3) Each restricted share unit represents a contingent right to receive one share of the Issuer's ordinary shares.

These restricted share units were granted on April 2, 2018. Twenty-five percent (25%) of the units vest on April 2, 2019 and the
(4) remainder of the units vest on an annual basis over the next three (3) years, provided that the Reporting Person remains an employee of
the Issuer on such vesting date.

Represents shares underlying unexercised share options that were granted on August 1, 2015. The terms of the original grant of 708,088
(5) options provide that twenty-five percent (25%) of the shares vested on August 1, 2016 and the remainder of the shares vest on a quarterly
basis over the next three (3) years, provided that the Reporting Person remains an employee of the Issuer on such vesting date.

Remarks:
Exhibit 24 Power of Attorney (incorporated by reference to Power of Attorney filed as Exhibit 24 to Form 3 filed by the Repo

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Reporting Owners 4



