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a currently valid OMB number. sp; � substantially change the purposes of the corporation or permit the adoption of a later amendment that
substantially changes the purposes of the corporation; or � changes the corporation into a nonprofit corporation.

Under Ohio law, the amendments described above must be approved by the holders of at least two-thirds of the shares of the affected class
or, if the articles of incorporation provide or permit, a greater or lesser proportion, but not less than a majority. The articles of incorporation
currently do not provide for the approval by shareholders of such amendments. Accordingly, the two-thirds voting requirement provided for
under Ohio law governs such amendments. In addition, where applicable law provides that the corporate action proposed by an amendment may
only be authorized pursuant to a specified vote of shareholders, the amendment must receive this specified vote in order to be adopted.

The terms of a series of preferred stock may provide that the holders of that series (together with holders of any other series having similar
rights) will be entitled to vote for the election of directors because dividends on that series are in arrears for a specified period of time. Under the
Bank Holding Company Act, any series having such a right may then be deemed a �class of voting securities�, and a holder of 25% or more of that
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series (or a holder of 5% or more if it otherwise exercises a �controlling influence� over Fifth Third) may then be subject to regulation as a bank
holding company. In addition, in that event

� any bank holding company may be required to obtain Federal Reserve Board approval, and any foreign bank, and any company that
controls a foreign bank, that has certain types of U.S. banking operations may be required to obtain Federal Reserve Board approval under
the International Banking Act of 1978, to acquire 5% or more of any series of preferred stock, and

� any person other than a bank holding company may be required to obtain Federal Reserve Board approval under the Change in Bank
Control Act to acquire 10% or more of that series of preferred stock.

Conversion or Exchange

The terms on which preferred stock of any series may be converted into or exchanged for another class or series of securities will be
described in the applicable prospectus supplement.

No Preemptive Rights

The holders of preferred stock will not have any preemptive rights to subscribe to any other securities that we may issue.

Title

Fifth Third, the transfer agent and registrar for a series of preferred stock, and any of their agents may treat the registered owner of that
preferred stock as the absolute owner of that stock, whether or not any payment for that preferred stock will be overdue and despite any notice to
the contrary, for any purpose. See also �Issuance of Global Securities�.

Transfer Agent and Registrar

The transfer agent, registrar and dividend disbursement agent for each series of preferred stock will be named in the applicable prospectus
supplement.
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DEPOSITARY SHARES

The following description summarizes the material provisions of the deposit agreement, the depositary shares and the depositary receipts.
This description is not complete, and is qualified in its entirety by reference to the deposit agreement and depositary receipts for the depositary
shares corresponding to any particular series of preferred stock. The form of the deposit agreement has been filed as an exhibit to our SEC
registration statement. The specific terms of any series of depositary shares will be described in the applicable prospectus supplement and may
differ from the general description of terms presented below.

General

We may offer fractional interests in shares of preferred stock, instead of whole shares of preferred stock. If so, we will allow a depositary to
issue depositary shares to the public. The depositary shares will represent the fractional interest of a share of preferred stock of the series
underlying the corresponding series of depositary shares.

The shares of a preferred stock series underlying depositary shares will be deposited under a separate deposit agreement between Fifth Third
and a bank or trust company acting as depositary with respect to that series. The depositary will have its principal office in the United States and
have a combined capital and surplus of at least $50,000,000. The prospectus supplement relating to a series of depositary shares will mention the
name and address of the depositary. Under the relevant deposit agreement, each owner of a depositary share will be entitled, in proportion to its
fractional interest in a share of the underlying series of preferred stock, to all the rights and preferences of that preferred stock, including
dividend, voting, redemption, conversion, exchange and liquidation rights.

Depositary shares will be evidenced by one or more depositary receipts issued under a deposit agreement.

Pending the preparation of definitive engraved depositary receipts, a depositary may, upon our order, issue temporary depositary receipts
substantially identical to and entitling their holders to all the rights pertaining to the definitive depositary receipts but not in definitive form.
Definitive depositary receipts will be prepared without unreasonable delay, and the temporary depositary receipts will be exchangeable for
definitive depositary receipts at our expense.

Dividends and Other Distributions

The depositary will distribute all cash dividends or other cash distributions on the underlying preferred stock to the record depositary
shareholders based on the number of the depositary shares owned by that holder on the relevant record date. The depositary will distribute only
that amount which can be distributed without attributing to any depositary shareholders a fraction of one cent, and any balance not so distributed
will be added to and treated as part of the next sum received by the depositary for distribution to record depositary shareholders.

If there is a distribution other than in cash, the depositary will distribute property to the entitled record depositary shareholders, unless the
depositary determines that it is not feasible to make that distribution. In that case the depositary may, with our approval, adopt the method it
deems equitable and practicable for making that distribution, including any sale of property and the distribution of the net proceeds from this
sale to the concerned holders.

Each deposit agreement will also contain provisions relating to the manner in which any subscription or similar rights we provide to
preferred stockholders of the underlying series will be made available to depositary shareholders.

Withdrawal of Stock

Upon surrender of depositary receipts at the depositary�s office, a holder of depositary shares will be entitled to the number of whole shares
of the underlying preferred stock series and any money or other property those depositary shares represent. Depositary shareholders will be
entitled to receive whole shares of
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the related preferred stock series on the basis described in the applicable prospectus supplement, but holders of those whole preferred stock
shares will not afterwards be entitled to receive depositary shares in exchange for their shares. If the depositary receipts the holder delivers
evidence a depositary share number exceeding the whole share number of the related preferred stock series to be withdrawn, the depositary will
deliver to that holder a new depositary receipt evidencing the excess depositary share number.

Redemption; Liquidation

Any terms on which the depositary shares relating to the preferred stock of any series may be redeemed, and any amounts distributable upon
our liquidation, dissolution or winding up, will be described in the applicable prospectus supplement.

Voting

Upon receiving notice of any meeting at which holders of the underlying series of preferred stock are entitled to vote, the depositary will
mail the information contained in that notice to the record depositary shareholders corresponding to that series of preferred stock. Each such
depositary shareholder on the record date will be entitled to instruct the depositary on how to vote the underlying shares of preferred stock. The
depositary will vote those underlying preferred stock shares according to those instructions, and we will take reasonably necessary actions to
enable the depositary to do so. If the depositary does not receive specific instructions from the depositary shareholders relating to the underlying
preferred stock, it will abstain from voting those shares, unless otherwise indicated in the applicable prospectus supplement.

Amendment and Termination of Depositary Agreement

We may change the form of the depositary receipt and the relevant deposit agreement with the consent of the depositary. Certain changes
that significantly affect the rights of the depositary shareholders also require the consent of a majority of the outstanding depositary
shareholders. The deposit agreement allows us or the depositary to terminate our obligations with respect to the deposit agreement only if:

� we have redeemed or reacquired all outstanding depositary shares relating to the deposit agreement;

� all preferred stock of the relevant series has been withdrawn; or

� there has been a final distribution in respect of the preferred stock of the relevant series in connection with our liquidation, dissolution or
winding up and such distribution has been made to the related depositary shareholders.

Charges of Depositary

We will pay all charges of each depositary in connection with the initial deposit and any redemption of the preferred stock. Depositary
shareholders will be required to pay any other transfer and other taxes and governmental charges and any other charges expressly provided in the
deposit agreement to be for their accounts.

Miscellaneous

Each depositary will forward to the relevant depositary shareholders all reports and communications that we are required to furnish to
preferred stockholders of the underlying series.

Neither we nor any depositary will be liable if it is prevented or delayed by law or any circumstance beyond its control in performing its
obligations under any deposit agreement. The obligations of Fifth Third and each depositary under any deposit agreement will be limited to
performance in good faith of their duties under that agreement, and they will not be obligated to prosecute or defend any legal proceeding in
respect of any depositary shares or preferred stock unless they are provided with satisfactory indemnity. They may rely upon written advice of
counsel or accountants, or information provided by persons presenting preferred stock for deposit, depositary shareholders or other persons
believed to be competent and on documents believed to be genuine.
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Title

Fifth Third, each depositary and any of their agents may treat the registered owner of any depositary share as the absolute owner of that
share, whether or not any payment for that depositary share is overdue and despite any notice to the contrary, for any purpose. See �Issuance of
Global Securities�.

Resignation and Removal of Depositary

A depositary may resign at any time by delivering to us notice of its election, and we may remove a depositary, and resignation or removal
will take effect upon the appointment of a successor depositary and its acceptance of appointment. That successor depositary must:

� be appointed within 60 days after delivery of the notice of resignation or removal;

� be a bank or trust company having its principal office in the United States; and

� have combined capital and surplus of at least $50,000,000.
23

Edgar Filing: MEISS HANS VON - Form 4

Table of Contents 7



Table of Contents

COMMON STOCK

The following description summarizes the material provisions of our common stock. This description is not complete, and is qualified in its
entirety by reference to the provisions of the articles of incorporation and code of regulations as well as the Ohio Business Corporation Act (the
�OBC Act�). Our articles of incorporation and code of regulations are, and any amendments to them will be, incorporated by reference in our
SEC registration statement.

Authorized Common Stock

The articles of incorporation authorize 1,300,000,000 shares of common stock, no par value. As of February 28, 2002, 582,012,862 shares
of common stock were outstanding. Our common stock is traded on the Nasdaq National Market under the symbol �FITB�. All of the outstanding
shares of common stock are, and any common stock issued and sold under this prospectus will be, fully paid and nonassessable.

Voting Rights

Holders of common stock are entitled to one vote per share on all matters submitted to a vote of stockholders. Holders of common stock
have no preemptive rights and the common stock has no redemption, sinking fund, or conversion privileges.

The holders of common stock have the right to vote cumulatively in the election of directors. Under applicable Ohio law, unless a
corporation�s articles of incorporation are amended to provide that no shareholder of the corporation may cumulate his or her voting power, each
shareholder has the right to vote cumulatively in the election of directors of the corporation if:

� written notice is given by any shareholder of the corporation to the president, a vice president or the secretary of the corporation, not less
than 48 hours before the time fixed for holding the meeting at which directors are to be elected, indicating that the shareholder desires that
voting for the election of directors be cumulative; and

� announcement of the giving of this notice is made upon the convening of the meeting by the chairman or the secretary or by or on behalf of
the shareholder giving the notice.

Where these conditions are met, each shareholder will be entitled to cumulate the voting power that he or she possesses and to give one nominee
as many votes as the number of directors to be elected multiplied by the number of his or her shares, or to distribute these votes among two or
more candidates. The availability of cumulative voting rights enhances the ability of minority shareholders to obtain representation on the board
of directors.

Dividends

Holders of common stock are entitled to dividends as and when declared by the board of directors out of funds legally available for the
payment of dividends. The board of directors has in the past declared and paid regular dividends on a quarterly basis, and intends to continue to
do so in the immediate future in such amounts as the board of directors determines from time to time.

Most of the revenues of Fifth Third available for payment of dividends derive from amounts paid to it by its subsidiaries. Under applicable
banking law, the total of all dividends declared in any calendar year by each of our bank subsidiaries may not, without the approval of the
Federal Reserve Board, exceed the aggregate of such bank�s net profits and retained net profits for the preceding two years.

If, in the opinion of the federal bank regulatory agency, a depository institution under its jurisdiction is engaged in or is about to engage in
an unsafe or unsound practice (which, depending on the financial condition of the depository institution, could include the payment of
dividends), the agency may require that the bank cease and desist from the practice. The Federal Reserve Board has similar authority with
respect to bank holding companies. In addition, the federal bank regulatory agencies have issued policy statements which provide that insured
banks and bank holding companies should generally only pay dividends out of current operating earnings. Finally, these regulatory authorities
have established guidelines with respect to the maintenance of appropriate levels of capital by a bank, bank holding company or savings
association under their jurisdiction. Compliance with the standards set forth in these guidelines could limit the amount of dividends that we and
our affiliates may pay in the future.
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Under the terms of the junior indenture, we have agreed not to declare or pay any dividends or distributions on, or redeem, purchase,
acquire or make a liquidation payment with respect to, any of our common stock or preferred stock if, at that time, there is a default under the
junior indenture or a related guarantee or Fifth Third has delayed interest payments on the securities issued under the junior indenture. For a
more detailed discussion of the junior indenture, see �Capital Securities and Related Instruments � Junior Subordinated Debentures�.

Rights Upon Liquidation

In the event of our liquidation, dissolution or winding up, the holders of common stock would be entitled to receive our net assets remaining
after paying all liabilities and after paying all preferred stockholders (including holders of depositary shares) the full preferential amount to
which those security holders are entitled.

Changes of Control

Articles of Incorporation and Code of Regulations. The articles of incorporation and code of regulations contain various provisions which
could discourage or delay attempts to gain control of us, including, among others, provisions that:

� classify our board of directors into three classes, with each class serving for three years and only one class being elected annually

� authorize the board of directors to fix its size between 15 and 30 directors

� provide that directors may be removed only for cause and only by a vote of the holders of a majority of the shares entitled to vote thereon,
and

� authorize directors to fill vacancies on the board that occur between annual stockholder meetings, except for vacancies caused by a
director�s removal by a stockholder vote.

In addition, the ability of the board of directors to issue authorized but unissued common stock or preferred stock could have an anti-takeover
effect.

Federal Bank Regulatory Limitations. The Change in Bank Control Act prohibits a person or group of persons from acquiring �control� of a
bank holding company unless

� the Federal Reserve Board has been given 60 days� prior written notice of the proposed acquisition and

� within that time period, the Federal Reserve Board does not issue a notice disapproving the proposed acquisition or extending for up to
another 30 days the period during which such a disapproval may be issued,

or unless the acquisition otherwise requires Federal Reserve Board approval. An acquisition may be made before expiration of the disapproval
period if the Federal Reserve Board issues written notice that it intends not to disapprove the action. The acquisition of more than 10% of a class
of voting stock of a bank holding company with publicly held securities, such as Fifth Third, generally would constitute the acquisition of
control.

In addition, any �company� would be required to obtain Federal Reserve Board approval before acquiring 25% or more of our outstanding
common stock. If the acquiror is a bank holding company, this approval is required before acquiring 5% of the outstanding common stock. A
company�s obtaining �control� of Fifth Third would also require Federal Reserve Board prior approval. �Control� generally means

� the ownership or control of 25% or more of a class of voting securities,

� the ability to elect a majority of the directors, or

� the ability otherwise to exercise a controlling influence over management and policies.

Ohio Law. Ohio law contains provisions that also could make more difficult a change of control of us or discourage a tender offer or other
plan to restructure us. The following discussion of some of these provisions is qualified in its entirety by reference to those particular statutory
and regulatory provisions.
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Control Share Acquisition Act. The Ohio Control Share Acquisition Act provides that any �control share acquisition� of an Ohio issuing
public corporation may be made only with the prior authorization of the shareholders of the corporation in accordance with the provisions of the
Control Share Acquisition Act, unless the corporation�s articles of incorporation or code of regulations provide that the Act does not apply to
control share acquisitions of its shares. Our articles of incorporation and code of regulations do not so provide, and accordingly we are subject to
the Control Share Acquisition Act. Subject to certain exceptions, a �control share acquisition� means the acquisition, directly or indirectly, by any
person of shares of the corporation that, when added to all other shares in respect of which the person exercises voting power, would entitle that
person, directly or indirectly, to exercise voting power in the election of directors within the following ranges:

� 20% or more, but less than one-third;

� one-third or more, but less than a majority; or

� a majority or more.

The Control Share Acquisition Act also requires that the acquiring person deliver an acquiring person statement to the corporation. The
corporation must call a special meeting of its shareholders to vote upon the proposed acquisition within 50 days after receipt of the acquiring
person statement, unless the acquiring person agrees to a later date.

The Control Share Acquisition Act further specifies that the shareholders must approve the proposed control share acquisition by certain
percentages at a special meeting of shareholders at which a quorum is present. In order to comply with the Act, the acquiring person may only
acquire shares upon the affirmative vote of:

� a majority of the voting power of the common stock entitled to vote in the election of directors that is represented in person or by proxy at
the separate special meeting; and

� a majority of the voting power of the common stock that is represented in person or by proxy at the special meeting excluding those shares
of the common stock deemed to be �interested shares� for purposes of the Control Share Acquisition Act.

�Interested shares� are shares the voting power of which in the election of directors is controlled by:

� an acquiring person;

� any officer of the corporation;

� any employee who is also a director of the corporation; or

� any person who transfers such shares for value after the record date for the special meeting, if accompanied by the voting power in the
form of a blank proxy, an agreement to vote as instructed by the transferee, or otherwise.

�Interested shares� also includes shares of common stock that are acquired by any person during the period beginning on the date of the first
public disclosure of a proposed control share acquisition or any proposed merger, consolidation or other transaction that would result in a change
of control of the corporation or all or substantially all of its assets and ending on the record date for the special meeting if either:

� the aggregate consideration paid by the person (and any other person acting in concert with the person) for shares of the corporation�s
common stock exceeds $250,000; or

� the number of shares acquired by the person (and any other person acting in concert with the person), exceeds one-half of one percent of
the outstanding shares of the corporation�s common stock entitled to vote in the election of directors.

In order to comply with the Control Share Acquisition Act, the proposed control share acquisition must be completed no later than 360 days
following shareholder authorization.

Merger Moratorium Statute. Ohio corporation law prohibits an issuing public corporation, such as Fifth Third, from engaging in certain
transactions with an interested shareholder for a period of three years following the date on which the person became an interested shareholder
unless, prior to such date, the directors of the corporation approve either the transaction or the acquisition of shares pursuant to which such
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person became an interested shareholder. An interested shareholder is any person who is the beneficial owner of a sufficient number of shares to
allow such person, directly or indirectly, alone or with others, including affiliates and associates, to exercise or direct the exercise of 10% of the
voting power of the corporation in the election of directors.

The transactions covered include:

� any merger, consolidation, combination, or majority share acquisition between or involving the corporation or a subsidiary and an
interested shareholder or an affiliate or associate of an interested shareholder;

� certain transfers of property, dividends, and issuance or transfers of shares, from or by the corporation or a subsidiary to, with, or for the
benefit of an interested shareholder or an affiliate or associate of an interested shareholder unless the transaction is in the ordinary course
of the corporation�s business and on terms no more favorable to the interested shareholder than those acceptable to third parties as
demonstrated by contemporaneous transactions; and

� certain transactions which:

� increase the proportionate share ownership of an interested shareholder;

� result in the adoption of a plan, proposed by or on behalf of the interested shareholder, providing for the dissolution, winding up of the
affairs, or liquidation of the corporation; or

� pledge or extend the credit or financial resources of the corporation to or for the benefit of the interested shareholder.

After the initial three-year moratorium has expired, the corporation may engage in a covered transaction if:

� the acquisition of shares pursuant to which the relevant person became an interested shareholder received the prior approval of the board of
directors;

� the transaction is approved by the affirmative vote of the holders of shares representing at least two-thirds of the voting power of the
corporation in the election of directors and by the holders of shares representing at least a majority of voting shares that are not beneficially
owned by an interested shareholder or an affiliate or associate of an interested shareholder; or

� the transaction meets certain statutory tests designed to ensure that it is economically fair to all shareholders.

Tender Offer Procedures. Ohio corporation law also provides that an offeror may not make a tender offer that would result in the offeror
beneficially owning more than 10% of any class of the corporation�s equity securities without first filing certain information with the Ohio
Division of Securities and providing such information to the corporation and shareholders within Ohio. The Ohio Division of Securities may
suspend the continuation of the tender offer if it determines that the offeror�s filed information does not provide full disclosure to the offerees of
all material information concerning the tender offer. The statute also provides that an offeror may not acquire any equity security of the
corporation within two years of the offeror�s previous acquisition of any equity security of the corporation pursuant to a tender offer unless the
Ohio shareholders may sell such security to the offeror on substantially the same terms as the previous tender offer. The statute does not apply to
a transaction if either the offeror or the target corporation is a savings and loan or bank holding company and the proposed transaction requires
federal regulatory approval. Consequently, this Ohio statute will only apply if the proposed transaction does not trigger prior approval
requirements discussed above under �Federal Bank Regulatory Limitations.�

Dissenter�s Rights. Under Ohio law, shareholders have the right to dissent from certain corporate actions and receive the fair cash value for
their shares if they follow certain procedures. Shareholders entitled to relief as dissenting shareholders under Ohio law include shareholders:

� dissenting from certain amendments to the corporation�s articles of incorporation;

� of a corporation where all or substantially all of the assets of the corporation are being leased, sold, exchanged, transferred or otherwise
disposed of outside of the ordinary course of its business;
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� of a corporation that is being merged or consolidated into a surviving or new entity;

� of a surviving corporation in a merger who are entitled to vote on the adoption of an agreement of merger (but only as to the shares so
entitling them to vote);

� other than the parent corporation, of an Ohio subsidiary corporation that is being merged into its parent corporation;

� of an acquiring corporation in a combination or a majority share acquisition who are entitled to vote on such transaction (but only as to the
shares so entitling them to vote); and

� of an Ohio subsidiary corporation into which one or more domestic or foreign corporations are being merged.

Changes to Classified Board of Directors.  Under recently enacted amendments to Ohio�s General Corporation Law, any amendment of the
regulations or articles of an Ohio issuing public corporation that would change or eliminate the classification of directors that are already
classified must be adopted by shareholders at a meeting held for that purpose and approved by:

� the affirmative vote of the holders of voting shares that is required to effect an amendment to the corporation�s regulations or articles under
continuing law; and

� the affirmative vote of the holders of a majority of the disinterested shares voted on the proposal.

�Disinterested shares� are voting shares that are beneficially owned by any person who is not an interested shareholder or an affiliate or
associate of an interested shareholder.

�Interested shareholder� means a person other than:

� the issuing public corporation;

� a subsidiary of the corporation; or

� any employee stock ownership or benefit plan of the corporation or any subsidiary of the corporation, or any trustee or fiduciary with
respect to any such plan acting in that capacity,

who is the beneficial owner of a sufficient number of shares of the corporation that, when added to all other shares of the corporation in respect
of which that person may exercise or direct the exercise of voting power, would entitle that person, directly or indirectly, alone or with others,
including affiliates or associates of that person, to exercise or direct the exercise of 10% of the voting power of the corporation in the election of
directors after taking into account all of that person�s beneficially owned shares that are not currently outstanding.

In addition, the amendments provide that where the directors of an Ohio issuing public corporation are classified, the shareholders of the
corporation may not remove any director except for cause.

The existence of the above provisions could potentially result in Fifth Third being less attractive to a potential acquiror, or result in our
stockholders receiving less for their shares of common stock than otherwise might be available if there is a takeover attempt.

Transfer Agent and Registrar

The transfer agent and registrar for the common stock is Fifth Third Bank, Cincinnati, Ohio.
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WARRANTS

The following description summarizes the material provisions of each warrant agreement, the warrants and the warrant certificates. This
description is not complete, and is qualified in its entirety by reference to the warrant agreement related to the warrants of any particular series.
The form of warrant agreement has been filed as an exhibit to our SEC registration statement. The specific terms of any series of warrants will
be described in the applicable prospectus supplement and may differ from the general description of terms presented below.

General

We may issue warrants for the purchase of debt securities, preferred stock, depositary shares or common stock. Warrants may be issued
independently or together with debt securities, preferred stock, depositary shares or common stock, and may be attached to or separate from
those securities.

Each series of warrants will be evidenced by certificates issued under a separate warrant agreement to be entered into between Fifth Third
and a bank or trust company acting as warrant agent with respect to that series. The warrant agent will have its principal office in the United
States and have combined capital and surplus of at least $50,000,000. The prospectus supplement relating to a series of warrants will mention
the name and address of the warrant agent.

The particular terms of any series of warrants will be contained in a prospectus supplement. The prospectus supplement will describe the
following terms of the warrants:

� the offering price;

� the currency for which such warrants may be purchased or exercised;

� the designation and terms of the securities with which the warrants are issued and the number of warrants issued with each such security or
each principal amount of such security;

� the date which the warrants and the related securities will be separately transferable;

� in the case of warrants to purchase debt securities, the principal amount of debt securities that can be purchased upon exercise of one
warrant, and the price and currency for purchasing those debt securities upon exercise and, in the case of warrants to purchase preferred
stock, depositary shares or common stock, the number of depositary shares or shares of preferred stock or common stock, as the case may
be, that can be purchased upon the exercise of one warrant, and the price for purchasing such shares upon this exercise;

� the dates on which the right to exercise the warrants will commence and expire;

� certain federal income tax consequences of holding or exercising those warrants;

� the terms of the securities issuable upon exercise of those warrants; and

� any other terms of the warrants.

Warrant certificates may be exchanged for new warrant certificates of different denominations, may be presented for transfer registration,
and may be exercised at the warrant agent�s corporate trust office or any other office indicated in the applicable prospectus supplement. If the
warrants are not separately transferable from the securities with which they were issued, this exchange may take place only if the certificates
representing such related securities are also exchanged. Prior to warrant exercise, warrantholders will not have any rights as holders of the
securities purchasable upon such exercise, including, in the case of warrants to purchase debt securities, the right to receive principal, premium,
if any, or interest payments, on the debt securities purchasable upon such exercise or to enforce covenants in the applicable indenture or, in the
case of warrants to purchase preferred stock, depositary shares or common stock, the right to receive any dividends, or payments upon our
liquidation, dissolution or winding up or to exercise any voting rights.
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Exercise of Warrants

Each warrant will entitle the holder to purchase the securities specified in the applicable prospectus supplement at the exercise price
indicated in, or calculated as described in, the applicable prospectus supplement. Unless otherwise specified in the applicable prospectus
supplement, warrants may be exercised at any time up to 5:00 p.m., New York time, on the expiration date indicated in that prospectus
supplement. After the close of business on the expiration date, unexercised warrants will become void.

Warrants may be exercised by delivery of the warrant certificate representing the warrants to be exercised, or in the case of global securities,
as described below under �Issuance of Global Securities�, by delivery of an exercise notice for those warrants, together with certain information,
and payment to the warrant agent in immediately available funds, as provided in the applicable prospectus supplement, of the required purchase
amount. The information required to be delivered will be on the reverse side of the warrant certificate and in the applicable prospectus
supplement. Upon receipt of such payment and the warrant certificate or exercise notice properly executed at the warrant agent�s corporate trust
office or any other office indicated in the applicable prospectus supplement, we will, in the time period the relevant warrant agreement provides,
issue and deliver the securities purchasable upon such exercise. If fewer than all of the warrants represented by such warrant certificate are
exercised, a new warrant certificate will be issued for the remaining amount of warrants.

If indicated in the applicable prospectus supplement, securities may be surrendered as all or part of the exercise price for warrants.

Antidilution Provisions

In the case of warrants to purchase common stock, the exercise price payable and the number of common stock shares to be purchased upon
warrant exercise may be adjusted in certain events, including:

� the issuance of a stock dividend to common stockholders or a combination, subdivision or reclassification of common stock;

� the issuance of rights, warrants or options to all common stockholders entitling them to purchase common stock for an aggregate
consideration per share less than the current market price per common stock share;

� any distribution by us to our common stockholders of evidences of indebtedness or of assets, excluding cash dividends or distributions
referred to above; and

� any other events described in the applicable prospectus supplement.

No adjustment in the number of shares purchasable upon warrant exercise will be required until cumulative adjustments require an
adjustment of at least 1% of such number. No fractional shares will be issued upon warrant exercise, but we will pay the cash value of any
fractional shares otherwise issuable.

Modification

We may modify or amend a warrant agreement with the consent of the relevant warrant agent, in some cases without obtaining the consent
of warrant holders. Certain modifications and amendments also require the consent of the holders of at least a majority of the unexercised
warrants issued under the warrant agreement that would be affected by the modification or amendment. Further, without the consent of each
holder under a warrant agreement that would be affected, we may not amend or modify a warrant agreement to do any of the following:

� change the number or amount of securities purchasable upon warrant exercise so as to reduce the number of securities receivable upon this
exercise;

� shorten the time period during which the warrants may be exercised;

� otherwise adversely affect the exercise rights of such warrantholders in any material respect; or

� reduce the number of unexercised warrants the consent of holders of which is required for amending the warrant agreement or the related
warrants.
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Consolidation, Merger and Sale of Assets

Each warrant agreement provides that we may consolidate with or merge into another corporation or transfer all or substantially all of our
assets to another corporation, provided that:

� either we must be the continuing corporation, or the corporation other than Fifth Third formed by or resulting from any consolidation or
merger or that receives the assets must be organized and existing under the laws of the United States or any state of the United States and
must assume our obligations for the unexercised warrants and the performance of all covenants and conditions of the relevant warrant
agreement; and

� Fifth Third or that successor corporation must not immediately be in default under the relevant warrant agreement.
Enforceability of Rights by Holders of Warrants

Each warrant agent will act solely as our agent under the relevant warrant agreement and will not assume any obligation or relationship of
agency or trust for any warrantholder. A single bank or trust company may act as warrant agent for more than one issue of warrants. A warrant
agent will have no duty or responsibility in case we default in performing our obligations under the relevant warrant agreement or warrant,
including any duty or responsibility to initiate any legal proceedings or to make any demand upon us. Any warrantholder may, without the
warrant agent�s consent or of any other warrantholder, enforce by appropriate legal action its right to exercise, and receive the securities
purchasable upon exercise of, that warrant.

Replacement of Warrant Certificates

We will replace any destroyed, lost, stolen or mutilated warrant certificate upon delivery to us and the relevant warrant agent of evidence
satisfactory to them of the ownership of that warrant certificate and of the destruction, loss, theft or mutilation of that warrant certificate, and (in
the case of mutilation) surrender of that warrant certificate to the relevant warrant agent, unless we or the warrant agent has received notice that
the warrant certificate has been acquired by a bona fide purchaser. That warrantholder will also be required to provide indemnity satisfactory to
the relevant warrant agent and us before a replacement warrant certificate will be issued.

Title

Fifth Third, the warrant agents and any of our agents may treat the registered holder of any warrant certificate as the absolute owner of the
warrants evidenced by that certificate for any purpose and as the person entitled to exercise the rights attaching to the warrants so requested,
despite any notice to the contrary. See �Issuance of Global Securities�.
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THE ISSUER TRUSTS

The following description summarizes the formation, purposes and material terms of each Issuer Trust. This description is followed by
descriptions of:

� the capital securities to be issued by each Issuer Trust;

� the junior subordinated debentures to be issued by us to each Issuer Trust, and the junior indenture under which they will be issued;

� our guarantees for the benefit of the holders of the capital securities; and

� the relationship among the capital securities, the corresponding junior subordinated debentures, the expense agreement and the
guarantees.

Each Issuer Trust is a statutory business trust formed under Delaware law pursuant to:

� a trust agreement executed by us, as depositor of the Issuer Trust, and the Delaware trustee of such Issuer Trust; and

� a certificate of trust filed with the Delaware Secretary of State.
Before trust securities are issued, the trust agreement for the relevant Issuer Trust will be amended and restated in its entirety substantially in the
form filed with our SEC registration statement. The trust agreements will be qualified as indentures under the Trust Indenture Act of 1939.

Each Issuer Trust may offer to the public, from time to time, preferred securities representing preferred beneficial interests in the applicable
Issuer Trust, which we call �capital securities�. In addition to capital securities offered to the public, each Issuer Trust will sell common securities
representing common ownership interests in such Issuer Trust to Fifth Third, which we call �trust common securities�. All of the trust common
securities of each Issuer Trust will be owned by us. The trust common securities and the capital securities are also referred to together as the �trust
securities�.

Each Issuer Trust exists for the exclusive purposes of:

� issuing and selling its trust securities;

� using the proceeds from the sale of these trust securities to acquire corresponding junior subordinated debentures from us; and

� engaging in only those other activities necessary or incidental to these purposes (for example, registering the transfer of the trust
securities).

When any Issuer Trust sells trust securities, it will use the money it receives to buy a series of our junior subordinated debentures, which we call
the �corresponding junior subordinated debentures�. The payment terms of the corresponding junior subordinated debentures will be virtually the
same as the terms of that Issuer Trust�s capital securities, which we call the �related capital securities�.

Each Issuer Trust will own only the applicable series of corresponding junior subordinated debentures. The only source of funds for each
Issuer Trust will be the payments it receives from us on the corresponding junior subordinated debentures. Each Issuer Trust will use these funds
to make any cash payments due to holders of its capital securities.

Each Issuer Trust will also be a party to an expense agreement with Fifth Third. Under the terms of the expense agreement the Issuer Trust
will have the right to be reimbursed by us for certain expenses.

The trust common securities of an Issuer Trust will rank equally, and payments on them will be made pro rata, with the capital securities of
that Issuer Trust, except that upon the occurrence and continuance of an event of default under a trust agreement resulting from an event of
default under the junior indenture, our rights, as holder of the trust common securities, to payment in respect of distributions and payments upon
liquidation or redemption will be subordinated to the rights of the holders of the capital securities of that Issuer Trust. See �Capital Securities and
Related Instruments � Subordination of Trust Common Securi-
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ties�. We will acquire trust common securities in an aggregate liquidation amount greater than or equal to 3% of the total capital of each Issuer
Trust. The prospectus supplement relating to any capital securities will contain the details of the cash distributions to be made periodically.

Under certain circumstances, we may redeem the corresponding junior subordinated debentures that we sold to an Issuer Trust. If this
happens, the Issuer Trust will redeem a like amount of the capital securities which it sold to the public and the trust common securities which it
sold to us.

Under certain circumstances, we may terminate an Issuer Trust and cause the corresponding junior subordinated debentures to be distributed
to the holders of the related capital securities. If this happens, owners of the related capital securities will no longer have any interest in such
Issuer Trust and will only own the corresponding junior subordinated debentures we issued to the Issuer Trust.

Generally, we need the approval of the Federal Reserve Board to redeem the corresponding junior subordinated debentures or to terminate
one or more of the Issuer Trusts. A more detailed description is provided under the heading �Capital Securities and Related Instruments �
Liquidation Distribution Upon Termination�.

Unless otherwise specified in the applicable prospectus supplement:

� each Issuer Trust will have a term of approximately 55 years from the date it issues its trust securities, but may terminate earlier as
provided in the applicable trust agreement;

� each Issuer Trust�s business and affairs will be conducted by its trustees;

� the trustees will be appointed by us as holder of the trust common securities;

� the trustees for each Issuer Trust will be Wilmington Trust Company, as property trustee and as Delaware trustee, and two individual
administrative trustees who are employees or officers of or affiliated with Fifth Third. These trustees are also referred to as the �Issuer Trust
trustees�. Wilmington Trust Company, as property trustee, will act as sole indenture trustee under each trust agreement for purposes of
compliance with the Trust Indenture Act. Wilmington Trust Company will also act as trustee under the guarantees and the junior indenture.
See �Capital Securities and Related Instruments � Guarantees� and �Capital Securities and Related Instruments � Junior Subordinated
Debentures�;

� if an event of default under the trust agreement for an Issuer Trust has occurred and is continuing, the holder of the trust common securities
of that Issuer Trust, or the holders of a majority in liquidation amount of the related capital securities, will be entitled to appoint, remove or
replace the property trustee and/or the Delaware trustee for such Issuer Trust;

� under all circumstances, only the holder of the trust common securities has the right to vote to appoint, remove or replace the
administrative trustees;

� the duties and obligations of each Issuer Trust trustee are governed by the applicable trust agreement; and

� We will pay all fees and expenses related to each Issuer Trust and the offering of the capital securities and will pay, directly or indirectly,
all ongoing costs, expenses and liabilities of each Issuer Trust.

The principal executive office of each Issuer Trust is Fifth Third Center, 38 Fountain Square Plaza, Cincinnati, Ohio 45263 and its
telephone number is (513) 579-5300.
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CAPITAL SECURITIES AND RELATED INSTRUMENTS

The following description summarizes the material provisions of the capital securities and trust agreements. This description is not
complete and is subject to, and is qualified in its entirety by reference to, each trust agreement, which is incorporated as an exhibit to our SEC
registration statement, and the Trust Indenture Act. The specific terms of the capital securities will be described in the applicable prospectus
supplement, and may differ from the general description of the terms presented below. Whenever particular defined terms of a trust agreement
are referred to in this prospectus or in a prospectus supplement, those defined terms are incorporated in this prospectus or such prospectus
supplement by reference.

General

Pursuant to the terms of the trust agreement for each Issuer Trust, each Issuer Trust will sell capital securities to the public and trust
common securities to us. The capital securities represent preferred beneficial interests in the Issuer Trust that sold them. Holders of the capital
securities will be entitled to receive distributions and amounts payable on redemption or liquidation ahead of holders of the trust common
securities. A more complete discussion appears under the heading �� Subordination of Trust Common Securities�. Holders of the capital securities
will also be entitled to other benefits as described in the corresponding trust agreement.

Each of the Issuer Trusts is a legally separate entity and the assets of one are not available to satisfy the obligations of any of the others.

The capital securities of an Issuer Trust will rank on a parity, and payments on them will be made pro rata, with the trust common securities
of that Issuer Trust except as described under �� Subordination of Trust Common Securities�. Legal title to the corresponding junior subordinated
debentures will be held and administered by the property trustee in trust for the benefit of the holders of the related capital securities and trust
common securities.

Each guarantee agreement executed by us for the benefit of the holders of an Issuer Trust�s capital securities will be a guarantee on a
subordinated basis with respect to the related capital securities but will not guarantee payment of distributions or amounts payable on redemption
or liquidation of such capital securities when the related Issuer Trust does not have funds on hand available to make such payments. See �Capital
Securities and Related Instruments � Guarantees�.

Distributions

Distributions on the capital securities will be cumulative, will accumulate from the date of original issuance (unless otherwise specified in
the applicable prospectus supplement) and will be payable on the dates specified in the applicable prospectus supplement. In the event that any
date on which distributions are payable is not a business day, payment of that distribution will be made on the next business day (and without
any interest or other payment in connection with this delay) except that, if the next business day falls in the next calendar year, payment of the
distribution will be made on the immediately preceding business day, in either case with the same force and effect as if made on the original
distribution date. Each date on which distributions are payable in accordance with the previous sentence is referred to as a �distribution date�. A
�business day� means any day other than a Saturday or a Sunday, or a day on which banking institutions in The City of New York are authorized
or required by law or executive order to remain closed or a day on which the corporate trust office of the property trustee or the junior trustee is
closed for business.

Each Issuer Trust�s capital securities represent preferred beneficial interests in the applicable Issuer Trust, and the distributions on each
capital security will be payable at a rate specified in the applicable prospectus supplement. The amount of distributions payable for any period
will be computed on the basis of a 360-day year of twelve 30-day months unless otherwise specified in the applicable prospectus supplement.
Distributions to which holders of capital securities are entitled will accumulate additional distributions at the rate per annum if and as specified
in the applicable prospectus supplement. The term �distributions� as used in this summary includes these additional distributions unless otherwise
stated.
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If an extension period occurs with respect to the corresponding junior subordinated debentures, distributions on the related capital securities
will be correspondingly deferred (but would continue to accumulate additional distributions at the rate per annum set forth in the prospectus
supplement for the capital securities). See �Capital Securities and Related Instruments � Junior Subordinated Debentures � Option to Defer Interest
Payments�.

The revenue of each Issuer Trust available for distribution to holders of its capital securities will be limited to payments under the
corresponding junior subordinated debentures which the Issuer Trust will acquire with the proceeds from the issuance and sale of its trust
securities. See �Capital Securities and Related Instruments � Junior Subordinated Debentures � Corresponding Junior Subordinated Debentures�. If
we do not make interest payments on the corresponding junior subordinated debentures, the property trustee will not have funds available to pay
distributions on the related capital securities. The payment of distributions (if and to the extent the Issuer Trust has funds legally available for the
payment of distributions and cash sufficient to make payments) is guaranteed by us on a limited basis as described under the heading �Capital
Securities and Related Instruments � Guarantees�.

Distributions on the capital securities will be payable to the holders of capital securities as they appear on the register of the Issuer Trust at
the close of business on the relevant record dates, which, as long as the capital securities remain in book-entry form, will be one business day
prior to the relevant distribution date. Subject to any applicable laws and regulations and the provisions of the applicable trust agreement, each
such payment will be made as described under the heading �Issuance of Global Securities�. In the event any capital securities are not in book-entry
form, the relevant record date for such capital securities will be the date at least 15 days prior to the relevant distribution date, as specified in the
applicable prospectus supplement.

Redemption or Exchange

Mandatory Redemption. Upon the repayment or redemption, in whole or in part, of any corresponding junior subordinated debentures,
whether at maturity or upon earlier redemption as provided in the junior indenture, the proceeds from the repayment or redemption will be
applied by the property trustee to redeem a like amount (as defined below) of the trust securities, upon not less than 30 nor more than 60 days
notice, at a redemption price equal to the aggregate liquidation amount of such trust securities plus accumulated but unpaid distributions to the
date of redemption and the related amount of the premium, if any, paid by us upon the concurrent redemption of the corresponding junior
subordinated debentures. See �Capital Securities and Related Instruments � Junior Subordinated Debentures � Redemption�. If less than all of any
series of corresponding junior subordinated debentures are to be repaid or redeemed on a redemption date, then the proceeds from the repayment
or redemption will be allocated to the redemption pro rata of the related capital securities and the trust common securities based upon the relative
liquidation amounts of these classes. The amount of premium, if any, paid by us upon the redemption of all or any part of any series of any
corresponding junior subordinated debentures to be repaid or redeemed on a redemption date will be allocated to the redemption pro rata of the
related capital securities and the trust common securities. The redemption price will be payable on each redemption date only to the extent that
the Issuer Trust has funds then on hand and available in the payment account for the payment of the redemption price.

We will have the right to redeem any series of corresponding junior subordinated debentures:

� on or after such date as may be specified in the applicable prospectus supplement, in whole at any time or in part from time to time;

� at any time, in whole (but not in part), upon the occurrence of a tax event or capital treatment event; or

� as may be otherwise specified in the applicable prospectus supplement,
in each case subject to receipt of prior approval by the Federal Reserve Board if then required under applicable Federal Reserve capital
guidelines or policies.
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Distribution of Corresponding Junior Subordinated Debentures. Subject to our having received prior approval of the Federal Reserve Board
to do so if such approval is then required under applicable capital guidelines or policies of the Federal Reserve Board, we have the right at any
time to terminate any Issuer Trust and, after satisfaction of the liabilities of creditors of the Issuer Trust as provided by applicable law, cause the
corresponding junior subordinated debentures in respect of the capital securities and trust common securities issued by the Issuer Trust to be
distributed to the holders of the capital securities and trust common securities in liquidation of the Issuer Trust.

Tax Event or Capital Treatment Event Redemption. If a tax event or capital treatment event in respect of a series of capital securities and
trust common securities has occurred and is continuing, we have the right to redeem the corresponding junior subordinated debentures in whole
(but not in part) and thereby cause a mandatory redemption of the capital securities and trust common securities in whole (but not in part) at the
redemption price within 90 days following the occurrence of the tax event or capital treatment event. If a tax event or capital treatment event has
occurred and is continuing in respect of a series of capital securities and trust common securities and we do not elect to redeem the
corresponding junior subordinated debentures and thereby cause a mandatory redemption of the capital securities or to liquidate the related
Issuer Trust and cause the corresponding junior subordinated debentures to be distributed to holders of the capital securities and trust common
securities in liquidation of the Issuer Trust as described above, such capital securities will remain outstanding and additional sums (as defined
below) may be payable on the corresponding junior subordinated debentures.

The term �additional sums� means the additional amounts as may be necessary in order that the amount of distributions then due and payable
by an Issuer Trust on the outstanding capital securities and trust common securities of the Issuer Trust will not be reduced as a result of any
additional taxes, duties and other governmental charges to which the Issuer Trust has become subject as a result of a tax event.

The term �like amount� means:

� with respect to a redemption of any series of trust securities, trust securities of that series having a liquidation amount (as defined below)
equal to the principal amount of corresponding junior subordinated debentures to be contemporaneously redeemed in accordance with the
junior indenture, the proceeds of which will be used to pay the redemption price of the trust securities; and

� with respect to a distribution of corresponding junior subordinated debentures to holders of any series of trust securities in connection with
a dissolution or liquidation of the related Issuer Trust, corresponding junior subordinated debentures having a principal amount equal to the
liquidation amount of the trust securities in respect of which the distribution is made.

The term �liquidation amount� means the stated amount per trust security of $1,000 (or another stated amount set forth in the applicable
prospectus supplement).

After the liquidation date fixed for any distribution of corresponding junior subordinated debentures for any series of related capital
securities:

� the series of related capital securities will no longer be deemed to be outstanding;

� The Depository Trust Company, commonly referred to as DTC (for a more detailed explanation of DTC, see �Issuance of Global Securities�)
or its nominee, as the record holder of the related capital securities, will receive a registered global certificate or certificates representing
the corresponding junior subordinated debentures to be delivered upon the distribution; and

� any certificates representing the related capital securities not held by DTC or its nominee will be deemed to represent the corresponding
junior subordinated debentures having a principal amount equal to the stated liquidation amount of the related capital securities, and
bearing accrued and unpaid interest in an amount equal to the accrued and unpaid distributions on the related capital securities until the
certificates are presented to the administrative trustees or their agent for transfer or reissuance.
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Any distribution of corresponding junior subordinated debentures to holders of related capital securities will be made to the applicable
recordholders as they appear on the register for the related capital securities on the relevant record date, which will be one business day prior to
the liquidation date. In the event that any related capital securities are not in book-entry form, the relevant record date will be a date at least
15 days prior to the liquidation date, as specified in the applicable prospectus supplement.

There can be no assurance as to the market prices for the related capital securities or the corresponding junior subordinated debentures that
may be distributed in exchange for related capital securities if a dissolution and liquidation of an Issuer Trust were to occur. Accordingly, the
related capital securities that an investor may purchase, or the corresponding junior subordinated debentures that the investor may receive on
dissolution and liquidation of an Issuer Trust, may trade at a discount to the price that the investor paid to purchase the related capital securities
being offered in connection with this prospectus.

Redemption Procedures

Capital securities redeemed on each redemption date will be redeemed at the redemption price with the applicable proceeds from the
contemporaneous redemption of the corresponding junior subordinated debentures. Redemptions of the capital securities will be made and the
redemption price will be payable on each redemption date only to the extent that the related Issuer Trust has funds on hand available for the
payment of the redemption price. See also �� Subordination of Trust Common Securities�.

If the property trustee gives a notice of redemption in respect of any capital securities, then, while such capital securities are in book-entry
form, by 12:00 noon, New York City time, on the redemption date, to the extent funds are available, the property trustee will deposit irrevocably
with DTC funds sufficient to pay the applicable redemption price and will give DTC irrevocable instructions and authority to pay the redemption
price to the holders of the capital securities. See �Issuance of Global Securities�. If the capital securities are no longer in book-entry form, the
property trustee, to the extent funds are available, will irrevocably deposit with the paying agent for the capital securities funds sufficient to pay
the applicable redemption price and will give the paying agent irrevocable instructions and authority to pay the redemption price to the holders
upon surrender of their certificates evidencing the capital securities. Notwithstanding the above, distributions payable on or prior to the
redemption date for any capital securities called for redemption will be payable to the holders of the capital securities on the relevant record
dates for the related distribution dates. If notice of redemption has been given and funds deposited as required, then upon the date of the deposit,
all rights of the holders of the capital securities so called for redemption will cease, except the right of the holders of the capital securities to
receive the redemption price and any distribution payable in respect of the capital securities on or prior to the redemption date, but without
interest on the redemption price, and the capital securities will cease to be outstanding. In the event that any date fixed for redemption of capital
securities is not a business day, then payment of the redemption price will be made on the next business day (and without any interest or other
payment in connection with this delay) except that, if the next business day falls in the next calendar year, the redemption payment will be made
on the immediately preceding business day, in either case with the same force and effect as if made on the original date. In the event that
payment of the redemption price in respect of capital securities called for redemption is improperly withheld or refused and not paid either by an
Issuer Trust or by us pursuant to the related guarantee as described under �Capital Securities and Related Instruments � Guarantees�, distributions
on the capital securities will continue to accrue at the then applicable rate from the redemption date originally established by the Issuer Trust for
the capital securities to the date the redemption price is actually paid, in which case the actual payment date will be the date fixed for redemption
for purposes of calculating the redemption price.

Subject to applicable law (including, without limitation, U.S. federal securities law), we or our subsidiaries may at any time and from time
to time purchase outstanding capital securities by tender, in the open market or by private agreement.

Payment of the redemption price on the capital securities and any distribution of corresponding junior subordinated debentures to holders of
capital securities will be made to the applicable record holders as they appear on the register for the capital securities on the relevant record date,
which, as long as the capital
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securities remain in book-entry form, will be one business day prior to the relevant redemption date or liquidation date, as applicable; provided,
however, that in the event that the capital securities are not in book-entry form, the relevant record date for the capital securities will be a date at
least 15 days prior to the redemption date or liquidation date, as applicable, as specified in the applicable prospectus supplement.

If less than all of the capital securities and trust common securities issued by an Issuer Trust are to be redeemed on a redemption date, then
the aggregate liquidation amount of the capital securities and trust common securities to be redeemed will be allocated pro rata to the capital
securities and the trust common securities based upon the relative liquidation amounts of these classes. The particular capital securities to be
redeemed will be selected on a pro rata basis not more than 60 days prior to the redemption date by the property trustee from the outstanding
capital securities not previously called for redemption, by a customary method that the property trustee deems fair and appropriate and which
may provide for the selection for redemption of portions (equal to $1,000 or an integral multiple of $1,000, unless a different amount is specified
in the applicable prospectus supplement) of the liquidation amount of capital securities of a denomination larger than $1,000 (or another
denomination as specified in the applicable prospectus supplement). The property trustee will promptly notify the securities registrar in writing
of the capital securities selected for redemption and, in the case of any capital securities selected for partial redemption, the liquidation amount
to be redeemed. For all purposes of each trust agreement, unless the context otherwise requires, all provisions relating to the redemption of
capital securities will relate, in the case of any capital securities redeemed or to be redeemed only in part, to the portion of the aggregate
liquidation amount of capital securities which has been or is to be redeemed.

Notice of any redemption will be mailed at least 30 days but not more than 60 days before the redemption date to each holder of trust
securities to be redeemed at its registered address. Unless we default in payment of the redemption price on the corresponding junior
subordinated debentures, on and after the redemption date interest will cease to accrue on the junior subordinated debentures or portions thereof
(and distributions will cease to accrue on the related capital securities or portions thereof) called for redemption.

Subordination of Trust Common Securities

Payment of distributions on, and the redemption price of, each Issuer Trust�s capital securities and trust common securities, as applicable,
will be made pro rata based on the liquidation amount of the capital securities and trust common securities; provided, however, that if on any
distribution date, redemption date or liquidation date a debenture event of default has occurred and is continuing as a result of any failure by us
to pay any amounts in respect of the junior subordinated debentures when due, no payment of any distribution on, or redemption price of, or
liquidation distribution in respect of, any of the Issuer Trust�s trust common securities, and no other payment on account of the redemption,
liquidation or other acquisition of the trust common securities, will be made unless payment in full in cash of all accumulated and unpaid
distributions on all of the Issuer Trust�s outstanding capital securities for all distribution periods terminating on or prior to that date, or in the case
of payment of the redemption price the full amount of the redemption price on all of the Issuer Trust�s outstanding capital securities then called
for redemption, or in the case of payment of the liquidation distribution the full amount of the liquidation distribution on all outstanding capital
securities, has been made or provided for, and all funds available to the property trustee must first be applied to the payment in full in cash of all
distributions on, or redemption price of, the Issuer Trust�s capital securities then due and payable.

In the case of any event of default under the applicable trust agreement resulting from a debenture event of default, we as holder of the
Issuer Trust�s trust common securities will have no right to act with respect to the event of default until the effect of all events of default with
respect to such capital securities have been cured, waived or otherwise eliminated. Until any events of default under the applicable trust
agreement with respect to the capital securities have been cured, waived or otherwise eliminated, the property trustee will act solely on behalf of
the holders of the capital securities and not on behalf of us as holder of the Issuer Trust�s trust common securities, and only the holders of the
capital securities will have the right to direct the property trustee to act on their behalf.
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Liquidation Distribution Upon Termination

Pursuant to each trust agreement, each Issuer Trust will terminate on the first to occur of:

� the expiration of its term;

� certain events of bankruptcy, dissolution or liquidation of the holder of the trust common securities;

� the distribution of a like amount of the corresponding junior subordinated debentures to the holders of its trust securities, if we, as
depositor, have given written direction to the property trustee to terminate the Issuer Trust (subject to Fifth Third having received prior
approval of the Federal Reserve if then required under applicable capital guidelines or policies). Such written direction by us is optional
and solely within our discretion;

� redemption of all of such Issuer Trust�s capital securities as described under �� Redemption or Exchange � Mandatory Redemption�; and

� the entry of an order for the dissolution of such Issuer Trust by a court of competent jurisdiction.

If an early termination occurs as described in the second, third and fifth bullet points above, the relevant Issuer Trust will be liquidated by
the related Issuer Trust trustees as expeditiously as the Issuer Trust trustees determine to be possible by distributing, after satisfaction of
liabilities to creditors of the Issuer Trust as provided by applicable law, to the holders of the trust securities a like amount of the corresponding
junior subordinated debentures in exchange for their trust securities, unless the distribution is determined by the administrative trustees not to be
practical, in which event the holders will be entitled to receive out of the assets of the Issuer Trust available for distribution to holders, after
satisfaction of liabilities to creditors of such Issuer Trust as provided by applicable law, an amount equal to, in the case of holders of capital
securities, the aggregate of the liquidation amount plus accrued and unpaid distributions to the date of payment (an amount referred to as the
�liquidation distribution�). If the liquidation distribution can be paid only in part because the Issuer Trust has insufficient assets available to pay in
full the aggregate liquidation distribution, then the amounts payable directly by the Issuer Trust on its capital securities will be paid on a pro rata
basis. The holder of the Issuer Trust�s trust common securities will be entitled to receive distributions upon any liquidation pro rata with the
holders of its capital securities, except that if a debenture event of default has occurred and is continuing as a result of any failure by us to pay
any amounts in respect of the junior subordinated debentures when due, the capital securities will have a priority over the trust common
securities.

Events of Default; Notice

The following events will be �events of default� with respect to capital securities issued under each trust agreement:

� any debenture event of default (see �Capital Securities and Related Instruments � Junior Subordinated Debentures � Events of Default�);

� default for 30 days by the Issuer Trust in the payment of any distribution;

� default by the Issuer Trust in the payment of any redemption price of any trust security;

� failure by the Issuer Trust trustees for 60 days in performing any other covenant or warranty in the trust agreement after the holders of at
least 25% in aggregate liquidation amount of the outstanding capital securities of the applicable Issuer Trust give written notice to us and
the Issuer Trust trustees; or

� bankruptcy, insolvency or reorganization of the property trustee and the failure by us to appoint a successor property trustee within
90 days.

Within five business days after the occurrence of any event of default actually known to the property trustee, the property trustee will
transmit notice of the event of default to the holders of the Issuer Trust�s capital securities, the administrative trustees and us, as depositor, unless
the event of default has been cured or waived.
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We, as depositor, and the administrative trustees are required to file annually with the property trustee a certificate as to whether or not they
are in compliance with all the conditions and covenants applicable to them under each trust agreement.

If a debenture event of default has occurred and is continuing, the capital securities will have a preference over the trust common securities
as described above. See �� Liquidation Distribution Upon Termination�. The existence of an event of default does not entitle the holders of capital
securities to accelerate the maturity of the capital securities.

Removal of Issuer Trust Trustees

Unless a debenture event of default has occurred and is continuing, any Issuer Trust trustee may be removed at any time by the holder of the
trust common securities. If a debenture event of default has occurred and is continuing, the property trustee and the Delaware trustee may be
removed by the holders of a majority in liquidation amount of the outstanding capital securities. In no event will the holders of the capital
securities have the right to vote to appoint, remove or replace the administrative trustees. Such voting rights are vested exclusively in us as the
holder of the trust common securities. No resignation or removal of an Issuer Trust trustee and no appointment of a successor trustee will be
effective until the acceptance of appointment by the successor trustee in accordance with the provisions of the applicable trust agreement.

Co-Trustees and Separate Property Trustee

Unless an event of default has occurred and is continuing, at any time or from time to time, for the purpose of meeting the legal
requirements of the Trust Indenture Act or of any jurisdiction in which any part of the trust property may at the time be located, we, as the holder
of the trust common securities, and the administrative trustees will have power to appoint one or more persons either to act as a co-trustee,
jointly with the property trustee, of all or any part of the trust property, or to act as separate trustee of any trust property, in either case with the
powers specified in the instrument of appointment, and to vest in the person or persons in this capacity any property, title, right or power deemed
necessary or desirable, subject to the provisions of the applicable trust agreement. In case a debenture event of default has occurred and is
continuing, the property trustee alone will have power to make this appointment.

Merger or Consolidation of Issuer Trust Trustees

Any person into which the property trustee, the Delaware trustee or any administrative trustee that is not a natural person may be merged or
converted or with which it may be consolidated, or any person resulting from any merger, conversion or consolidation to which the trustee will
be a party, or any person succeeding to all or substantially all the corporate trust business of the trustee, will automatically become the successor
of the trustee under each trust agreement, provided the person is otherwise qualified and eligible.

Mergers, Consolidations, Amalgamations or Replacements of the Issuer Trusts

An Issuer Trust may not merge with or into, consolidate, amalgamate, or be replaced by, or convey, transfer or lease its properties and assets
substantially as an entirety to any corporation or other person, except as described below. An Issuer Trust may, at our request, with the consent
of the administrative trustees and without the consent of the holders of the related capital securities, merge with or into, consolidate,
amalgamate, or be replaced by or convey, transfer or lease its properties and assets substantially as an entirety to a trust organized under the laws
of any state, provided that:

� the successor entity either:

� expressly assumes all of the obligations of the Issuer Trust with respect to the capital securities; or

� substitutes for the capital securities other securities having substantially the same terms as the capital securities (referred to as the
�successor securities�) so long as the successor securities rank the same as the capital securities in priority with respect to distributions
and payments upon liquidation, redemption and otherwise;
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� we expressly appoint a trustee of the successor entity possessing the same powers and duties as the property trustee as the holder of the
corresponding junior subordinated debentures;

� the successor securities are listed, or any successor securities will be listed upon notification of issuance, on any national securities
exchange or other organization on which the capital securities are then listed, if any;

� the merger, consolidation, amalgamation, replacement, conveyance, transfer or lease does not cause the capital securities to be downgraded
by any nationally recognized statistical rating organization which assigns ratings to the capital securities;

� the merger, consolidation, amalgamation, replacement, conveyance, transfer or lease does not adversely affect the rights, preferences and
privileges of the holders of the capital securities (including any successor securities) in any material respect;

� the successor entity has a purpose identical to that of the Issuer Trust;

� prior to the merger, consolidation, amalgamation, replacement, conveyance, transfer or lease, we have received an opinion from counsel to
the Issuer Trust to the effect that:

� the merger, consolidation, amalgamation, replacement, conveyance, transfer or lease does not adversely affect the rights, preferences
and privileges of the holders of the capital securities (including any successor securities) in any material respect; and

� following the merger, consolidation, amalgamation, replacement, conveyance, transfer or lease, neither the Issuer Trust nor the
successor entity will be required to register as an investment company under the Investment Company Act of 1940, as amended; and

� we or any permitted successor or assignee owns all of the trust common securities of the successor entity and guarantees the obligations of
the successor entity under the successor securities at least to the extent provided by the related guarantee.

Notwithstanding the foregoing, an Issuer Trust will not, except with the consent of holders of 100% in liquidation amount of the related
capital securities, consolidate, amalgamate, merge with or into, or be replaced by or convey, transfer or lease its properties and assets
substantially as an entirety to any other entity or permit any other entity to consolidate, amalgamate, merge with or into, or replace it if such
consolidation, amalgamation, merger, replacement, conveyance, transfer or lease would cause the Issuer Trust or the successor entity to be
classified as an association taxable as a corporation or as other than a grantor trust for U.S. federal income tax purposes.

There are no provisions that afford holders of any capital securities protection in the event of a sudden and dramatic decline in our credit
quality resulting from any highly leveraged transaction, takeover, merger, recapitalization or similar restructuring or change in control of Fifth
Third, nor are there any provisions that require the repurchase of any capital securities upon a change in control of Fifth Third.

Voting Rights; Amendment of Each Trust Agreement

Except as provided below and under �Capital Securities and Related Instruments � Guarantees � Amendments and Assignment� and as
otherwise required by law and the applicable trust agreement, the holders of the capital securities will have no voting rights or the right to in any
manner otherwise control the administration, operation or management of the relevant Issuer Trust.

Each trust agreement may be amended from time to time by us, the property trustee and the administrative trustees, without the consent of
the holders of the capital securities:

� to cure any ambiguity, correct or supplement any provisions in the trust agreement that may be inconsistent with any other provision, or to
make any other provisions with respect to matters or questions arising under the trust agreement, which will not be inconsistent with the
other provisions of the trust agreement; or
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� to modify, eliminate or add to any provisions of the trust agreement as necessary to ensure that the relevant Issuer Trust:

� will be classified for U.S. federal income tax purposes as a grantor trust or as other than an association taxable as a corporation at all
times that any trust securities are outstanding; or

� will not be required to register as an �investment company� under the Investment Company Act,
provided that:

� no such amendment will adversely affect in any material respect the rights of the holders of the capital securities; and

� any such amendment will become effective when notice of the amendment is given to the holders of trust securities.

Each trust agreement may be amended by the related Issuer Trust trustees and us with:

� the consent of holders representing at least a majority (based upon liquidation amounts) of the outstanding trust securities; and

� receipt by the Issuer Trust trustees of an opinion of counsel to the effect that the amendment or the exercise of any power granted to the
Issuer Trust trustees in accordance with the amendment will not cause the Issuer Trust to be taxable as a corporation or affect the Issuer
Trust�s status as a grantor trust for U.S. federal income tax purposes or the Issuer Trust�s exemption from status as an �investment company�
under the Investment Company Act,

provided that, without the consent of each holder of trust securities, the trust agreement may not be amended to:

� change the amount or timing of any distribution on the trust securities or otherwise adversely affect the amount of any distribution required
to be made in respect of the trust securities as of a specified date; or

� restrict the right of a holder of trust securities to institute suit for the enforcement of any such payment on or after such date.

So long as any corresponding junior subordinated debentures are held by the property trustee, the related Issuer Trust trustees will not:

� direct the time, method and place of conducting any proceeding for any remedy available to the indenture trustee, or executing any trust or
power conferred on the property trustee with respect to the corresponding junior subordinated debentures;

� waive any past default that is waivable under the junior indenture;

� exercise any right to rescind or annul a declaration that the principal of all the junior subordinated debentures will be due and payable; or

� consent to any amendment, modification or termination of the junior indenture or the corresponding junior subordinated debentures, where
this consent is required, without, in each case, obtaining the prior approval of the holders of a majority in aggregate liquidation amount of
all outstanding capital securities;

provided, however, that where a consent under the junior indenture would require the consent of each holder of corresponding junior
subordinated debentures affected, no such consent will be given by the property trustee without the prior consent of each holder of the related
capital securities. The Issuer Trust trustees will not revoke any action previously authorized or approved by a vote of the holders of the capital
securities except by subsequent vote of the holders of those capital securities. The property trustee will notify each holder of capital securities of
any notice of default with respect to the corresponding junior subordinated debentures. In
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addition to obtaining the foregoing approvals of the holders of the capital securities, prior to taking any of the foregoing actions, the Issuer Trust
trustees will obtain an opinion of counsel to the effect that:

� the Issuer Trust will not be classified as an association taxable as a corporation for U.S. federal income tax purposes on account of the
action; and

� the action would not cause the Issuer Trust to be classified as other than a grantor trust for U.S. federal income tax purposes.

Any required approval of holders of capital securities may be given at a meeting of holders of capital securities convened for that purpose or
pursuant to written consent. The administrative trustees or, at the written request of the administrative trustees, the property trustee will cause a
notice of any meeting at which holders of capital securities are entitled to vote, or of any matter upon which action by written consent of those
holders is to be taken, to be given to each holder of record of capital securities in the manner set forth in each trust agreement.

No vote or consent of the holders of capital securities will be required for an Issuer Trust to redeem and cancel its capital securities in
accordance with the applicable trust agreement.

Notwithstanding that holders of capital securities are entitled to vote or consent under any of the circumstances described above, any of the
capital securities that are owned by us, the Issuer Trust trustees or any affiliate of us or any Issuer Trust trustees, will, for purposes of that vote or
consent, be treated as if they were not outstanding.

Global Capital Securities

Unless otherwise set forth in a prospectus supplement, any capital securities will be represented by fully registered global certificates issued
as global capital securities that will be deposited with, or on behalf of, a depositary with respect to that series instead of paper certificates issued
to each individual holder. The depositary arrangements that will apply, including the manner in which principal of and premium, if any, and
interest on capital securities and other payments will be payable, are discussed in more detail under the heading �Issuance of Global Securities�.

Payment and Paying Agency

Payments in respect of capital securities will be made to DTC as described under �Issuance of Global Securities�. If any capital securities are
not represented by global certificates, payments will be made by check mailed to the address of the holder entitled to them as it appears on the
register. Unless otherwise specified in the applicable prospectus supplement, the paying agent will initially be the property trustee and any
co-paying agent chosen by the property trustee and reasonably acceptable to the administrative trustees and us. The paying agent will be
permitted to resign as paying agent upon 30 days� written notice to the property trustee and us. In the event that the property trustee is no longer
the paying agent, the administrative trustees will appoint a successor (which will be a bank or trust company acceptable to the administrative
trustees and us) to act as paying agent.

Registrar and Transfer Agent

Unless otherwise specified in the applicable prospectus supplement, the property trustee will act as registrar and transfer agent for the
capital securities.

Registration of transfers of capital securities will be effected without charge by or on behalf of each Issuer Trust, but upon payment of any
tax or other governmental charges that may be imposed in connection with any transfer or exchange. The Issuer Trusts will not be required to
register or cause to be registered the transfer of their capital securities after the capital securities have been called for redemption.
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Information Concerning the Property Trustee

The property trustee, other than during the occurrence and continuance of an event of default, undertakes to perform only those duties
specifically set forth in each trust agreement and, after an event of default, must exercise the same degree of care and skill as a prudent person
would exercise or use in the conduct of his or her own affairs. Subject to this provision, the property trustee is under no obligation to exercise
any of the powers vested in it by the applicable trust agreement at the request of any holder of capital securities unless it is offered reasonable
indemnity against the costs, expenses and liabilities that might be incurred as a result. If no event of default has occurred and is continuing and
the property trustee is required to decide between alternative causes of action, construe ambiguous provisions in the applicable trust agreement
or is unsure of the application of any provision of the applicable trust agreement, and the matter is not one on which holders of capital securities
are entitled under the trust agreement to vote, then the property trustee will take such action as is directed by us and if not so directed, will take
such action as it deems advisable and in the best interests of the holders of the trust securities and will have no liability except for its own bad
faith, negligence or willful misconduct.

Miscellaneous

The administrative trustees are authorized and directed to conduct the affairs of and to operate the Issuer Trusts in such a way that no Issuer
Trust will be (1) deemed to be an �investment company� required to be registered under the Investment Company Act or (2) classified as an
association taxable as a corporation or as other than a grantor trust for U.S. federal income tax purposes and so that the corresponding junior
subordinated debentures will be treated as indebtedness of Fifth Third for U.S. federal income tax purposes. In addition, we and the
administrative trustees are authorized to take any action not inconsistent with applicable law, the certificate of trust of each Issuer Trust or each
trust agreement, that we and the administrative trustees determine in their discretion to be necessary or desirable for such purposes as long as
such action does not materially adversely affect the interests of the holders of the related capital securities.

Holders of the capital securities have no preemptive or similar rights.

No Issuer Trust may borrow money or issue debt or mortgage or pledge any of its assets.

44

Edgar Filing: MEISS HANS VON - Form 4

Table of Contents 32



Table of Contents

JUNIOR SUBORDINATED DEBENTURES

The following description summarizes the material provisions of the junior indenture and the junior subordinated debentures to be issued
under this indenture. This description is not complete and is qualified in its entirety by reference to the junior indenture and the Trust Indenture
Act. The specific terms of any series of junior subordinated debentures will be described in the applicable prospectus supplement, and may differ
from the general description of the terms presented below. The junior indenture is qualified under the Trust Indenture Act and has been filed as
an exhibit to our SEC registration statement. Whenever particular defined terms of the junior indenture (as supplemented or amended from time
to time) are referred to in this prospectus or a prospectus supplement, those defined terms are incorporated in this prospectus or such
prospectus supplement by reference.

General

The junior subordinated debentures are to be issued in one or more series under a Junior Subordinated Indenture, dated as of March 20,
1997, as supplemented from time to time, between Fifth Third and Wilmington Trust Company, as trustee. This indenture is referred to as the
�junior indenture� and the related trustee is referred to as the �junior trustee�. Each series of junior subordinated debentures will rank equally with all
other series of junior subordinated debentures and will be unsecured and subordinate and junior in right of payment to the extent and in the
manner set forth in the junior indenture to all of our senior debt, including the senior debt securities and the subordinated debt securities. See
�� Subordination of Junior Subordinated Debentures�. We are a non-operating holding company and almost all of the operating assets of Fifth Third
and its consolidated subsidiaries are owned by such subsidiaries. We rely primarily on dividends from such subsidiaries to meet its obligations.
Because we are a holding company and a legal entity separate and distinct from our subsidiaries, our rights to participate in any distribution of
assets of a subsidiary upon its liquidation, reorganization or otherwise, and the holders of junior subordinated debentures� ability to benefit
indirectly from that distribution, would be subject to prior creditor�s claims, except to the extent we may ourselves be recognized as a creditor of
that subsidiary. Accordingly, the junior subordinated debentures will be effectively subordinated to all existing and future liabilities of our
subsidiaries, and holders of junior subordinated debentures should look only to the assets of Fifth Third for payments on the junior subordinated
debentures. Except as otherwise provided in the applicable prospectus supplement, the junior indenture does not limit the incurrence or issuance
of other secured or unsecured debt of Fifth Third, including senior debt, whether under the junior indenture, any other existing indenture or any
other indenture that we may enter into in the future or otherwise. See �� Subordination of Junior Subordinated Debentures� and the prospectus
supplement relating to any offering of capital securities or junior subordinated debentures.

The junior subordinated debentures will be issuable in one or more series pursuant to an indenture supplemental to the junior indenture or a
resolution of our board of directors or a committee thereof.

The particular terms of any junior subordinated debentures will be contained in a prospectus supplement. The prospectus supplement will
describe the following terms of the junior subordinated debentures:

� the title of the junior subordinated debentures;

� any limit upon the aggregate principal amount of the junior subordinated debentures;

� the date or dates on which the principal of the junior subordinated debentures must be paid;

� the interest rate or rates, if any, applicable to the junior subordinated debentures;

� the dates on which any such interest will be payable;

� our right, if any, to defer or extend an interest payment date;

� the record dates for any interest payable on any interest payment date or the method by which any of the foregoing will be determined;

� the place or places where the principal of and premium, if any, and interest on the junior subordinated debentures will be payable and
where, subject to the terms of the junior indenture as described below
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under �� Denominations, Registration and Transfer�, the junior subordinated debentures may be presented for registration of transfer or
exchange and the place or places where notices and demands to or upon us in respect of the junior subordinated debentures and the junior
indenture may be made;

� any period or periods within which or date or dates on which, the price or prices at which and the terms and conditions upon which junior
subordinated debentures may be redeemed, in whole or in part, at the holder�s option or at our option;

� the obligation or the right, if any, of Fifth Third or a holder to redeem, purchase or repay the junior subordinated debentures and the period
or periods within which, the price or prices at which, the currency or currencies (including currency unit or units) in which and the other
terms and conditions upon which the junior subordinated debentures will be redeemed, repaid or purchased, in whole or in part, pursuant to
that obligation;

� if other than denominations of integral multiples of $25, the denominations in which any junior subordinated debentures will be issued;

� if other than in U.S. dollars, the currency or currencies (including currency unit or units) in which the principal of (and premium, if any)
and interest and additional interest, if any, on the junior subordinated debentures will be payable, or in which the junior subordinated
debentures will be denominated;

� any additions, modifications or deletions in the events of default under the junior indenture or covenants of Fifth Third specified in the
junior indenture with respect to the junior subordinated debentures;

� if other than the principal amount, the portion of the junior subordinated debentures� principal amount that will be payable upon declaration
of acceleration of the maturity thereof;

� any additions or changes to the junior indenture with respect to a series of junior subordinated debentures that are necessary to permit or
facilitate the issuance of such series in bearer form, registrable or not registrable as to principal, and with or without interest coupons;

� any index or indices used to determine the amount of payments of principal of and premium, if any, on the junior subordinated debentures
and the manner in which such amounts will be determined;

� the terms and conditions relating to the issuance of a temporary global security representing all of the junior subordinated debentures of
such series and the exchange of such temporary global security for definitive junior subordinated debentures of such series;

� whether the junior subordinated debentures of the series will be issued in whole or in part in the form of one or more global securities and,
in such case, the depositary for such global securities;

� the appointment of any paying agent or agents;

� the terms and conditions of any obligation or right of us or a holder to convert or exchange the junior subordinated debentures into capital
securities;

� the form of trust agreement, guarantee agreement and expense agreement, if applicable;

� the relative degree, if any, to which such junior subordinated debentures of the series will be senior to or be subordinated to other series of
such junior subordinated debentures or other indebtedness of Fifth Third in right of payment, whether such other series of junior
subordinated debentures or other indebtedness are outstanding or not; and

� any other terms of the junior subordinated debentures not inconsistent with the provisions of the junior indenture.

Unless otherwise described in the applicable prospectus supplement, principal, premium, if any and interest, if any, on the junior
subordinated debentures will be payable, and the junior subordinated debentures
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will be transferable, at the office of the junior trustee, except that interest may be paid at our option by check mailed to the address of the holder
entitled to it as it appears on the security register.

Junior subordinated debentures may be sold at a substantial discount below their stated principal amount bearing no interest or interest at a
rate which at the time of issuance is below market rates. Federal income tax consequences and other special considerations applicable to any
such junior subordinated debentures will be summarized in the applicable prospectus supplement.

If the purchase price of any of the junior subordinated debentures is payable in whole or in part in any currency other than U.S. dollars or if
any junior subordinated debentures are denominated in whole or in part in any currency other than U.S. dollars, if the principal of, premium, if
any, or interest on the junior subordinated debentures are to be payable in one or more foreign currencies or currency units, or if any index is
used to determine the amount of payments of principal of, premium, if any, or interest on any series of the junior subordinated debentures, the
restrictions, elections, certain U.S. federal income tax consequences, specific terms and other information with respect to that series of junior
subordinated debentures and the foreign currencies or currency units will be described in the applicable prospectus supplement.

The junior indenture does not contain any provisions that would provide protection to holders of the junior subordinated debentures against
any highly leveraged or other transaction involving us that may adversely affect holders of the junior subordinated debentures.

The junior indenture allows us to merge or consolidate with another company, or to sell all or substantially all of our assets to another
company. If these events occur, the other company will be required to assume our responsibilities relating to the junior subordinated debentures,
and we will be released from all liabilities and obligations. See �� Consolidation, Merger, Sale of Assets and Other Transactions� below for a more
detailed discussion. The junior indenture provides that we and the junior trustee may change certain of our obligations or certain of your rights
concerning the junior subordinated debentures of that series. However, to change the amount or timing of principal, interest or other payments
under the junior subordinated debentures, every holder in the series must consent. See �� Modification of the Junior Indenture� below for a more
detailed discussion.

Denominations, Registration and Transfer

Unless otherwise described in the applicable prospectus supplement, the junior subordinated debentures will be issued only in registered
form, without coupons, in denominations of $25 and any integral multiple of $25. See �Issuance of Global Securities�. Subject to restrictions
relating to junior subordinated debentures represented by global securities, junior subordinated debentures of any series will be exchangeable for
other junior subordinated debentures of the same issue and series, of any authorized denominations, of a like aggregate principal amount, of the
same original issue date and stated maturity and bearing the same interest rate.

Subject to restrictions relating to junior subordinated debentures represented by global securities, junior subordinated debentures may be
presented for exchange as provided above, and may be presented for registration of transfer (with the form of transfer endorsed thereon, or a
satisfactory written instrument of transfer, duly executed) at the office of the appropriate securities registrar or at the office of any transfer agent
designated by us for such purpose with respect to any series of junior subordinated debentures and referred to in the applicable prospectus
supplement, without service charge and upon payment of any taxes and other governmental charges as described in the junior indenture. We will
appoint the junior trustee as securities registrar under the junior indenture. If the applicable prospectus supplement refers to any transfer agents
(in addition to the securities registrar) initially designated by us for any series of junior subordinated debentures, we may at any time rescind the
designation of any of these transfer agents or approve a change in the location through which any of these transfer agents acts, provided that we
maintain a transfer agent in each place of payment for that series. We may at any time designate additional transfer agents for any series of
junior subordinated debentures.
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In the event of any redemption, neither we nor the junior trustee will be required to:

� issue, register the transfer of or exchange junior subordinated debentures of any series during the period beginning at the opening of
business 15 days before the day of selection for redemption of junior subordinated debentures of that series and ending at the close of
business on the day of mailing of the relevant notice of redemption; and

� transfer or exchange any junior subordinated debentures so selected for redemption, except, in the case of any junior subordinated
debentures being redeemed in part, any portion thereof not being redeemed.

Option to Defer Interest Payments

If provided in the applicable prospectus supplement, so long as no debenture event of default (as defined below) has occurred and is
continuing, we will have the right at any time and from time to time during the term of any series of junior subordinated debentures to defer
payment of interest for up to the number of consecutive interest payment periods that is specified in the applicable prospectus supplement,
referred to as an �extension period�, subject to the terms, conditions and covenants, if any, specified in the prospectus supplement, provided that
the extension period may not extend beyond the stated maturity of the applicable series of junior subordinated debentures. U.S. federal income
tax consequences and other special considerations applicable to any such junior subordinated debentures will be described in the applicable
prospectus supplement.

As a consequence of any such deferral, distributions on the capital securities would be deferred (but would continue to accumulate
additional distributions at the rate per annum described in the prospectus supplement for the capital securities) by the Issuer Trust of the capital
securities during the extension period. During any applicable extension period, we may not:

� declare or pay any dividends or distributions on, or redeem, purchase, acquire or make a liquidation payment with respect to, any of our
capital stock; or

� make any payment of principal of or interest or premium, if any, on or repay, repurchase or redeem any of our debt securities that rank on
a parity in all respects with or junior in interest to the corresponding junior subordinated debentures other than:

� repurchases, redemptions or other acquisitions of shares of our capital stock in connection with any employment contract, benefit plan
or other similar arrangement with or for the benefit of one or more employees, officers, directors or consultants, in connection with a
dividend reinvestment or stockholder stock purchase plan or in connection with the issuance of our capital stock (or securities
convertible into or exercisable for our capital stock) as consideration in an acquisition transaction entered into prior to the applicable
extension period;

� as a result of any exchange or conversion of any class or series of our capital stock (or any capital stock of a subsidiary of Fifth Third)
for any class or series of our capital stock or of any class or series of our indebtedness for any class or series of our capital stock;

� the purchase of fractional interests in shares of our capital stock in accordance with the conversion or exchange provisions of such
capital stock or the security being converted or exchanged;

� any declaration of a dividend in connection with any stockholders� rights plan, or the issuance of rights, stock or other property under
any stockholders� rights plan, or the redemption or repurchase of rights in accordance with any stockholders� rights plan; or

� any dividend in the form of stock, warrants, options or other rights where the dividend stock or the stock issuable upon exercise of the
warrants, options or other rights is the same stock as that on which the dividend is being paid or ranks on a parity with or junior to such
stock.

Prior to the termination of any applicable extension period, we may further defer the payment of interest.
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This covenant will also apply if:

� we have actual knowledge of an event that with the giving of notice or the lapse of time, or both, would constitute an event of default
under the junior indenture with respect to the junior subordinated debentures and we have not taken reasonable steps to cure the event, and

� if the junior subordinated debentures are held by an Issuer Trust, we are in default with respect to its payment of any obligations under the
guarantee related to the related capital securities.

Redemption

Unless otherwise indicated in the applicable prospectus supplement, junior subordinated debentures will not be subject to any sinking fund.

Unless otherwise indicated in the applicable prospectus supplement, we may, at our option and subject to receipt of prior approval by the
Federal Reserve Board if such approval is then required under applicable capital guidelines or policies, redeem the junior subordinated
debentures of any series in whole at any time or in part from time to time. If the junior subordinated debentures of any series are so redeemable
only on or after a specified date or upon the satisfaction of additional conditions, the applicable prospectus supplement will specify this date or
describe these conditions. Unless otherwise indicated in the form of security for such series, junior subordinated debenture in denominations
larger than $25 may be redeemed in part but only in integral multiples of $25. Except as otherwise specified in the applicable prospectus
supplement, the redemption price for any junior subordinated debenture will equal any accrued and unpaid interest (including additional interest)
to the redemption date, plus 100% of the principal amount.

Except as otherwise specified in the applicable prospectus supplement, if a tax event (as defined below) in respect of a series of junior
subordinated debentures or a capital treatment event (as defined below) has occurred and is continuing, we may, at its option and subject to
receipt of prior approval by the Federal Reserve Board if such approval is then required under applicable capital guidelines or policies, redeem
that series of junior subordinated debentures in whole (but not in part) at any time within 90 days following the occurrence of the tax event or
capital treatment event, at a redemption price equal to 100% of the principal amount of the junior subordinated debentures then outstanding plus
accrued and unpaid interest to the date fixed for redemption, except as otherwise specified in the applicable prospectus supplement.

A �capital treatment event� means the reasonable determination by us that as a result of

� any amendment to or change, including any announced prospective change, in the laws, or any rules or regulations under the laws, of the
United States or of any political subdivision of or in the United States, if the amendment or change is effective on or after the date the
capital securities are issued; or

� any official or administrative pronouncement or action or any judicial decision interpreting or applying such laws or regulations, if the
pronouncement, action or decision is announced on or after the date the capital securities are issued,

there is more than an insubstantial risk that we will not be entitled to treat the liquidation amount of the capital securities as �Tier 1 Capital� for
purposes of the applicable Federal Reserve capital adequacy guidelines as then in effect.

A �tax event� means the receipt by us and the Issuer Trust of an opinion of independent counsel, experienced in tax matters, to the following
effect that, as a result of any tax change, there is more than an insubstantial risk that any of the following will occur:

� the Issuer Trust is, or will be within 90 days after the date of the opinion of counsel, subject to U.S. federal income tax on income received
or accrued on the corresponding junior subordinated debentures;

� interest payable by us on the corresponding junior subordinated debentures is not, or within 90 days after the opinion of counsel will not
be, deductible by us, in whole or in part, for U.S. federal income tax purposes; or
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� the Issuer Trust is, or will be within 90 days after the date of the opinion of counsel, subject to more than a de minimis amount of other
taxes, duties or other governmental charges.

As used above, the term �tax change� means any of the following:

� any amendment to or change, including any announced prospective change, in the laws or any regulations under the laws of the United
States or of any political subdivision or taxing authority of or in the United States, if the amendment or change is enacted, promulgated or
announced on or after the date the capital securities are issue; or

� any official administrative pronouncement, including any private letter ruling, technical advice memorandum, field service advice,
regulatory procedure, notice or announcement, including any notice or announcement of intent to adopt any procedures or regulations, or
any judicial decision interpreting or applying such laws or regulations, whether or not the pronouncement or decision is issued to or in
connection with a proceeding involving us or the trust or is subject to review or appeal, if the pronouncement or decision is enacted,
promulgated or announced on or after the date of the issuance of the capital securities.

Notice of any redemption will be mailed at least 45 days but not more than 75 days before the redemption date to each holder of junior
subordinated debentures to be redeemed at its registered address. Unless we default in payment of the redemption price, on and after the
redemption date interest will cease to accrue on the junior subordinated debentures or portions thereof called for redemption.

Modification of the Junior Indenture

We may modify or amend the junior indenture with the consent of the junior trustee, in some cases without obtaining the consent of security
holders. Certain modifications and amendments also require the consent of the holders of at least a majority in principal amount of the
outstanding junior subordinated debentures of each series issued under the junior indenture that would be affected by the modification or
amendment. Further, without the consent of the holder of each outstanding junior subordinated debenture issued under the junior indenture that
would be affected:

� change the stated maturity of the principal, or any installment of principal or interest, on any outstanding junior subordinated debenture;

� reduce any principal amount, premium or interest, on any outstanding junior subordinated debenture, including in the case of an original
issue discount security the amount payable upon acceleration of the maturity of that security;

� change the place of payment where, or the coin or currency or currency unit in which, any principal, premium or interest, on any junior
subordinated debenture is payable;

� impair the right to institute suit for the enforcement of any payment on or after the stated maturity or, in the case of redemption, on or after
the redemption date;

� reduce the above-stated percentage of outstanding junior subordinated debentures necessary to modify or amend the applicable indenture;
or

� modify the above requirements or reduce the percentage of aggregate principal amount of outstanding junior subordinated debentures of
any series required to be held by holders seeking to waive compliance with certain provisions of the relevant indenture or seeking to waive
certain defaults,

and provided that, in the case of corresponding junior subordinated debentures, so long as any of the related capital securities remain
outstanding,

� no modification may be made that adversely affects the holders of such capital securities in any material respect, and no termination of the
junior indenture may occur, and no waiver of any event of default or compliance with any covenant under the junior indenture may be
effective, without the prior
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consent of the holders of at least a majority of the aggregate liquidation amount of all outstanding related capital securities affected unless
and until the principal of the corresponding junior subordinated debentures and all accrued and unpaid interest have been paid in full and
certain other conditions have been satisfied, and

� where a consent under the junior indenture would require the consent of each holder of corresponding junior subordinated debentures, no
such consent will be given by the property trustee without the prior consent of each holder of related capital securities.

We may, with the junior trustee�s consent, execute, without the consent of any holder of junior subordinated debentures, any supplemental
indenture for the purpose of creating any new series of junior subordinated debentures.

Events of Default

The following events will be �debenture events of default� with respect to each series of junior subordinated debentures:

� default for 30 days in interest payment of any security of that series, including any additional interest (subject to the deferral of any interest
payment in the case of an extension period);

� default in any principal or premium payment on any security of that series at maturity;

� failure by us for 90 days in performing any other covenant or warranty in the junior indenture after:

� we are given written notice by the junior trustee; or

� the holders of at least 25% in aggregate principal amount of the outstanding securities of that series give written notice to us and the
senior trustee;

� our bankruptcy, insolvency or reorganization; or

� any other event of default provided for that series.

The holders of a majority in aggregate outstanding principal amount of junior subordinated debentures of each series affected have the right
to direct the time, method and place of conducting any proceeding for any remedy available to the junior trustee. The junior trustee or the
holders of at least 25% in aggregate outstanding principal amount of junior subordinated debentures of each series affected may declare the
principal (or, if the junior subordinated debentures of such series are discount securities, the portion of the principal amount specified in a
prospectus supplement) due and payable immediately upon a debenture event of default. In the case of corresponding junior subordinated
debentures, should the junior trustee or the property trustee fail to make this declaration, the holders of at least 25% in aggregate liquidation
amount of the related capital securities will have the right to make this declaration. The property trustee may annul the declaration and waive the
default, provided all defaults have been cured and all payment obligations have been made current. In the case of corresponding junior
subordinated debentures, should the property trustee fail to annul the declaration and waive the default, the holders of a majority in aggregate
liquidation amount of the related capital securities will have the right to do so. In the event of our bankruptcy, insolvency or reorganization,
junior subordinated debentures holders� claims would fall under the broad equity power of a federal bankruptcy court, and to that court�s
determination of the nature of those holders� rights.

The holders of a majority in aggregate outstanding principal amount of each series of junior subordinated debentures affected may, on
behalf of the holders of all the junior subordinated debentures of that series, waive any default, except a default in the payment of principal or
interest (including any additional interest) (unless the default has been cured and a sum sufficient to pay all matured installments of interest
(including any additional interest) and principal due otherwise than by acceleration has been deposited with the junior trustee) or a default in
respect of a covenant or provision which under the junior indenture cannot be modified or amended without the consent of the holder of each
outstanding junior subordinated debenture of that series. In the case of corresponding junior subordinated debentures, should the holders of such
corresponding junior
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subordinated debentures fail to waive the default, the holders of a majority in aggregate liquidation amount of the related capital securities will
have the right to do so. We are required to file annually with the junior trustee a certificate as to whether or not we are in compliance with all the
conditions and covenants applicable to us under the junior indenture.

In case a debenture event of default has occurred and is continuing as to a series of corresponding junior subordinated debentures, the
property trustee will have the right to declare the principal of and the interest on the corresponding junior subordinated debentures, and any other
amounts payable under the junior indenture, to be immediately due and payable and to enforce its other rights as a creditor with respect to the
corresponding junior subordinated debentures.

Enforcement of Certain Rights by Holders of Capital Securities

If a debenture event of default with respect to a series of corresponding junior subordinated debentures has occurred and is continuing and
the event is attributable to our failure to pay interest or principal on the corresponding junior subordinated debentures on the date the interest or
principal is due and payable, a holder of the related capital securities may institute a legal proceeding directly against us for enforcement of
payment to that holder of the principal of or interest (including any additional interest) on corresponding junior subordinated debentures having a
principal amount equal to the aggregate liquidation amount of the related capital securities of that holder (a �direct action�). We may not amend
the junior indenture to remove this right to bring a direct action without the prior written consent of the holders of all of the related capital
securities outstanding. If the right to bring a direct action is removed, the applicable Issuer Trust may become subject to reporting obligations
under the Exchange Act. We will have the right under the junior indenture to set-off any payment made to the holder of the related capital
securities by us in connection with a direct action.

The holders of related capital securities will not be able to exercise directly any remedies other than those set forth in the preceding
paragraph available to the holders of the junior subordinated debentures unless there has occurred an event of default under the trust agreement.
See �Capital Securities and Related Instruments � Events of Default; Notice�.

Consolidation, Merger, Sale of Assets and Other Transactions

The junior indenture provides that we may not consolidate with or merge into another corporation or transfer our properties and assets
substantially as an entirety to another person unless:

� the entity formed by the consolidation or into which we merge, or to which we transfer our properties and assets (1) is a corporation,
partnership or trust organized and existing under the laws of the United States, any state of the United States or the District of Columbia
and (2) expressly assumes by supplemental indenture the payment of any principal, premium or interest on the junior subordinated
debentures, and the performance of our other covenants under the junior indenture; and

� immediately after giving effect to this transaction, no debenture event of default, and no event which, after notice or lapse of time or both,
would become a debenture event of default, will have occurred and be continuing under the relevant indenture.

The general provisions of the junior indenture do not afford holders of the junior subordinated debentures protection in the event of a highly
leveraged or other transaction involving us that may adversely affect holders of the junior subordinated debentures.

Satisfaction and Discharge

The junior indenture provides that when, among other things, all junior subordinated debentures not previously delivered to the junior
trustee for cancellation:

� have become due and payable;

� will become due and payable at their stated maturity within one year; or
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� are to be called for redemption within one year under arrangements satisfactory to the junior trustee for the giving of notice of redemption
by the junior trustee;

and we deposit or cause to be deposited with the junior trustee funds, in trust, for the purpose and in an amount in the currency or currencies in
which the junior subordinated debentures are payable sufficient to pay and discharge the entire indebtedness on the junior subordinated
debentures not previously delivered to the junior trustee for cancellation, for the principal, premium, if any, and interest (including any
additional interest) to the date of the deposit or to the stated maturity, as the case may be, then the junior indenture will cease to be of further
effect (except as to our obligations to pay all other sums due under the junior indenture and to provide the officers� certificates and opinions of
counsel described therein), and we will be deemed to have satisfied and discharged the junior indenture.

Conversion or Exchange

If and to the extent indicated in the applicable prospectus supplement, a series of junior subordinated debentures may be convertible or
exchangeable into junior subordinated debentures of another series or into capital securities of another series. The specific terms on which series
may be converted or exchanged will be described in the applicable prospectus supplement. These terms may include provisions for conversion
or exchange, whether mandatory, at the holder�s option, or at our option, in which case the number of shares of capital securities or other
securities the junior subordinated debenture holder would receive would be calculated at the time and manner described in the applicable
prospectus supplement.

Subordination of Junior Subordinated Debentures

The junior subordinated debentures will be subordinate in right of payment, to the extent set forth in the junior indenture, to all our senior
debt (as defined below). If we default in the payment of any principal, premium, if any, or interest, if any, or any other amount payable on any
senior debt when it becomes due and payable, whether at maturity or at a date fixed for redemption or by declaration of acceleration or
otherwise, then, unless and until the default has been cured or waived or has ceased to exist or all senior debt has been paid, no direct or indirect
payment (in cash, property, securities, by set-off or otherwise) may be made or agreed to be made on the junior subordinated debentures, or in
respect of any redemption, repayment, retirement, purchase or other acquisition of any of the junior subordinated debentures.

As used in this section, the term �senior debt� means any obligation of ours to our creditors, whether now outstanding or subsequently
incurred, other than any obligation as to which, in the instrument creating or evidencing the obligation or pursuant to which the obligation is
outstanding, it is provided that such obligation is not senior debt, but does not include trade accounts payable and accrued liabilities arising in
the ordinary course of business. Senior debt includes our outstanding subordinated debt securities and any subordinated debt securities issued in
the future with substantially similar subordination terms, but does not include the junior subordinated debentures of any series or any junior
subordinated debentures issued in the future with subordination terms substantially similar to those of the junior subordinated debentures.
Substantially all of our existing indebtedness constitutes senior debt.

Indebtedness existing under the junior indenture, at December 31, 2001, totaled approximately $200 million. This amount does not include
indebtedness of subsidiaries of Fifth Third.

In the event of:

� any insolvency, bankruptcy, receivership, liquidation, reorganization, readjustment, composition or other similar proceeding relating to us,
our creditors or our property;

� any proceeding for the liquidation, dissolution or other winding up of Fifth Third, voluntary or involuntary, whether or not involving
insolvency or bankruptcy proceedings;

� any assignment by us for the benefit of creditors; or

� any other marshaling of our assets,
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then all senior debt (including any interest accruing after the commencement of any of the proceedings described above) must first be paid in full
before any payment or distribution, whether in cash, securities or other property, may be made on account of the junior subordinated debentures.
Any payment or distribution on account of the junior subordinated debentures, whether in cash, securities or other property, that would
otherwise (but for the subordination provisions) be payable or deliverable in respect of the junior subordinated debentures will be paid or
delivered directly to the holders of senior debt in accordance with the priorities then existing among those holders until all senior debt (including
any interest accruing after the commencement of any such proceedings) has been paid in full.

In the event of any of the proceedings described above, after payment in full of all senior debt, the holders of junior subordinated
debentures, together with the holders of any of our obligations ranking on a parity with the junior subordinated debentures, will be entitled to be
paid from our remaining assets the amounts at the time due and owing on the junior subordinated debentures and the other obligations before
any payment or other distribution, whether in cash, property or otherwise, will be made on account of any of our capital stock or obligations
ranking junior to the junior subordinated debentures. If any payment or distribution on account of the junior subordinated debentures of any
character or any security, whether in cash, securities or other property, is received by any holder of any junior subordinated debentures in
contravention of any of the terms described above and before all the senior debt has been paid in full, that payment or distribution or security
will be received in trust for the benefit of, and must be paid over or delivered and transferred to, the holders of the senior debt at the time
outstanding in accordance with the priorities then existing among those holders for application to the payment of all senior debt remaining
unpaid to the extent necessary to pay all senior debt in full. Because of this subordination, in the event of our insolvency, holders of senior debt
may receive more, ratably, and holders of the junior subordinated debentures may receive less, ratably, than our other creditors. Such
subordination will not prevent the occurrence of any event of default under the junior indenture.

The junior indenture places no limitation on the amount of additional senior debt that may be incurred by us. We expect from time to time to
incur additional indebtedness constituting senior debt.

Trust Expenses

Pursuant to the expense agreement for each series of corresponding junior subordinated debentures, we, as holder of the trust common
securities, will irrevocably and unconditionally agree with each Issuer Trust that holds junior subordinated debentures that we will pay to the
Issuer Trust, and reimburse the Issuer Trust for, the full amounts of any costs, expenses or liabilities of the Issuer Trust, other than obligations of
the Issuer Trust to pay to the holders of any capital securities or other similar interests in the Issuer Trust the amounts due such holders pursuant
to the terms of the capital securities or such other similar interests, as the case may be. This payment obligation will include any costs, expenses
or liabilities of the Issuer Trust that are required by applicable law to be satisfied in connection with a termination of the Issuer Trust.

Governing Law

The junior indenture and the junior subordinated debentures will be governed by and construed in accordance with the laws of the State of
New York.

Information Concerning the Junior Trustee

The junior trustee will have, and be subject to, all the duties and responsibilities specified with respect to an indenture trustee under the
Trust Indenture Act. Subject to these provisions, the junior trustee is under no obligation to exercise any of the powers vested in it by the junior
indenture at the request of any holder of junior subordinated debentures, unless offered reasonable indemnity by that holder against the costs,
expenses and liabilities which might be incurred thereby. The junior trustee is not required to expend or risk its own funds or otherwise incur
personal financial liability in the performance of its duties if the junior trustee reasonably believes that repayment or adequate indemnity is not
reasonably assured to it.
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Corresponding Junior Subordinated Debentures

The corresponding junior subordinated debentures may be issued in one or more series of junior subordinated debentures under the junior
indenture with terms corresponding to the terms of a series of related capital securities. In that event, concurrently with the issuance of each
Issuer Trust�s capital securities, the Issuer Trust will invest the proceeds thereof and the consideration paid by us for the trust common securities
of the Issuer Trust in such series of corresponding junior subordinated debentures issued by us to the Issuer Trust. Each series of corresponding
junior subordinated debentures will be in the principal amount equal to the aggregate stated liquidation amount of the related capital securities
and the trust common securities of the Issuer Trust and will rank on a parity with all other series of junior subordinated debentures. Holders of
the related capital securities for a series of corresponding junior subordinated debentures will have the rights in connection with modifications to
the junior indenture or upon occurrence of Debenture Events of Default, as described under �� Modification of the Junior Indenture� and �� Events of
Default�, unless provided otherwise in the prospectus supplement for such related capital securities.

Unless otherwise specified in the applicable prospectus supplement, if a tax event or a capital treatment event in respect of an Issuer Trust
has occurred and is continuing, we may, at our option and subject to prior approval of the federal reserve board if then required under applicable
capital guidelines or policies, redeem the corresponding junior subordinated debentures at any time within 90 days of the occurrence of such tax
event or capital treatment event, in whole but not in part, subject to the provisions of the junior indenture and whether or not the corresponding
junior subordinated debentures are then otherwise redeemable at our option. Unless provided otherwise in the applicable prospectus supplement,
the redemption price for any corresponding junior subordinated debentures will be equal to 100% of the principal amount of the corresponding
junior subordinated debentures then outstanding plus accrued and unpaid interest to the date fixed for redemption. For so long as the applicable
Issuer Trust is the holder of all the outstanding corresponding junior subordinated debentures, the proceeds of any redemption will be used by
the Issuer Trust to redeem the corresponding trust securities in accordance with their terms. In lieu of such redemption, we have the right to
dissolve the applicable Issuer Trust and to distribute the corresponding junior subordinated debentures to the holders of the related series of trust
securities in liquidation of the Issuer Trust. See �Capital Securities and Related Instruments � Redemption or Exchange � Distribution of
Corresponding Junior Subordinated Debentures� for a more detailed discussion. We may not redeem a series of corresponding junior
subordinated debentures in part unless all accrued and unpaid interest has been paid in full on all outstanding corresponding junior subordinated
debentures of that series for all interest periods terminating on or prior to the redemption date.

We have agreed in the junior indenture, as to each series of corresponding junior subordinated debentures, that if and so long as:

� the Issuer Trust of the related series of trust securities is the holder of all the corresponding junior subordinated debentures;

� a tax event in respect of such Issuer Trust has occurred and is continuing; and

� we elect, and do not revoke that election, to pay additional sums in respect of the trust securities,
we will pay to the Issuer Trust these additional sums (as defined under �Capital Securities and Related Instruments � Redemption or Exchange�).
We also have agreed, as to each series of corresponding junior subordinated debentures:

� to maintain directly or indirectly 100% ownership of the trust common securities of the Issuer Trust to which the corresponding junior
subordinated debentures have been issued, provided that certain successors which are permitted under the junior indenture may succeed to
our ownership of the trust common securities; or

� not to voluntarily terminate, wind-up or liquidate any Issuer Trust, except:

� in connection with a distribution of corresponding junior subordinated debentures to the holders of the capital securities in exchange for
their capital securities upon liquidation of the Issuer Trust; or
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� in connection with certain mergers, consolidations or amalgamations permitted by the related trust agreement,

in either such case, if specified in the applicable prospectus supplement upon prior approval of the Federal Reserve, if then required
under applicable Federal Reserve capital guidelines or policies; and

� to use its reasonable efforts, consistent with the terms and provisions of the related trust agreement, to cause the Issuer Trust to be
classified as a grantor trust and not as an association taxable as a corporation for U.S. federal income tax purposes.
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GUARANTEES

The following description summarizes the material provisions of the guarantees. This description is not complete and is subject to, and is
qualified in its entirety by reference to, all of the provisions of each guarantee, including the definitions therein, and the Trust Indenture Act.
The form of the guarantee has been filed as an exhibit to our SEC registration statement. Reference in this summary to capital securities means
the capital securities issued by the related Issuer Trust to which a guarantee relates. Whenever particular defined terms of the guarantees are
referred to in this prospectus or in a prospectus supplement, those defined terms are incorporated in this prospectus or the prospectus
supplement by reference.

General

A guarantee will be executed and delivered by us at the same time each Issuer Trust issues its capital securities. Each guarantee is for the
benefit of the holders from time to time of the capital securities. Wilmington Trust Company will act as indenture trustee (referred to below as
the �guarantee trustee�) under each guarantee for the purposes of compliance with the Trust Indenture Act and each guarantee will be qualified as
an indenture under the Trust Indenture Act. The guarantee trustee will hold each guarantee for the benefit of the holders of the related Issuer
Trust�s capital securities.

We will irrevocably and unconditionally agree to pay in full on a subordinated basis, to the extent described below, the guarantee payments
(as defined below) to the holders of the capital securities, as and when due, regardless of any defense, right of set-off or counterclaim that the
Issuer Trust may have or assert other than the defense of payment. The following payments or distributions with respect to the capital securities,
to the extent not paid by or on behalf of the related Issuer Trust (referred to as the �guarantee payments�), will be subject to the related guarantee:

� any accumulated and unpaid distributions required to be paid on the capital securities, to the extent that the Issuer Trust has funds on hand
available for the distributions;

� the redemption price with respect to any capital securities called for redemption, to the extent that the Issuer Trust has funds on hand
available for the redemptions; or

� upon a voluntary or involuntary dissolution, winding up or liquidation of the Issuer Trust (unless the corresponding junior subordinated
debentures are distributed to holders of such capital securities in exchange for their capital securities), the lesser of:

� the liquidation distribution; and

� the amount of assets of the Issuer Trust remaining available for distribution to holders of capital securities after satisfaction of liabilities
to creditors of the Issuer Trust as required by applicable law.

Our obligation to make a guarantee payment may be satisfied by direct payment of the required amounts by us to the holders of the
applicable capital securities or by causing the Issuer Trust to pay these amounts to the holders.

Each guarantee will be an irrevocable and unconditional guarantee on a subordinated basis of the related Issuer Trust�s obligations under the
capital securities, but will apply only to the extent that the related Issuer Trust has funds sufficient to make such payments, and is not a guarantee
of collection. See �� Status of the Guarantees�.

If we do not make interest payments on the corresponding junior subordinated debentures held by the Issuer Trust, the Issuer Trust will not
be able to pay distributions on the capital securities and will not have funds legally available for the distributions. Each guarantee constitutes an
unsecured obligation of ours and will rank subordinate and junior in right of payment to all of our senior debt. See �� Status of the Guarantees�.
Because we are a holding company, our right to participate in any distribution of assets of any subsidiary upon such subsidiary�s liquidation or
reorganization or otherwise, is subject to the prior claims of creditors of that subsidiary, except to the extent we may ourselves be recognized as
a creditor of that subsidiary. Accordingly, our obligations under the guarantees will be effectively subordinated to all existing
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and future liabilities of our subsidiaries, and claimants should look only to our assets for payments. Except as otherwise provided in the
applicable prospectus supplement, the guarantees do not limit the incurrence or issuance of other secured or unsecured debt of ours, including
senior debt, whether under the junior indenture, any other existing indenture or any other indenture that we may enter into in the future or
otherwise. See the applicable prospectus supplement relating to any offering of capital securities.

We have, through the applicable guarantee, the applicable trust agreement, the applicable series of corresponding junior subordinated
debentures, the junior indenture and the applicable expense agreement, taken together, fully, irrevocably and unconditionally guaranteed all of
the Issuer Trust�s obligations under the related capital securities. No single document standing alone or operating in conjunction with fewer than
all of the other documents constitutes a guarantee. It is only the combined operation of these documents that has the effect of providing a full,
irrevocable and unconditional guarantee of an Issuer Trust�s obligations under its related capital securities. See �Capital Securities and Related
Instruments � Relationship Among the Capital Securities and the Related Instruments�.

Status of the Guarantees

Each guarantee will constitute an unsecured obligation of ours and will rank subordinate and junior in right of payment to all of our senior
debt in the same manner as corresponding junior subordinated debentures.

Each guarantee will rank equally with all other guarantees issued by us. Each guarantee will constitute a guarantee of payment and not of
collection (i.e., the guaranteed party may institute a legal proceeding directly against us to enforce its rights under the guarantee without first
instituting a legal proceeding against any other person or entity). Each guarantee will be held for the benefit of the holders of the related capital
securities. Each guarantee will not be discharged except by payment of the guarantee payments in full to the extent not paid by the Issuer Trust
or upon distribution to the holders of the capital securities of the corresponding junior subordinated debentures. None of the guarantees places a
limitation on the amount of additional senior debt that may be incurred by us. We expect from time to time to incur additional indebtedness
constituting senior debt.

Amendments and Assignment

Except with respect to any changes which do not materially adversely affect the material rights of holders of the related capital securities (in
which case no vote of the holders will be required), no guarantee may be amended without the prior approval of the holders of at least a majority
of the aggregate liquidation amount of the related outstanding capital securities. The manner of obtaining any such approval will be as described
under �Capital Securities and Related Instruments � Voting Rights; Amendment of Each Trust Agreement�. All guarantees and agreements
contained in each guarantee will bind our successors, assigns, receivers, trustees and representatives and will inure to the benefit of the holders
of the related capital securities then outstanding. We may not assign our obligations under the guarantees except in connection with a
consolidation, merger or sale involving us that is permitted under the terms of the junior indenture and then only if any such successor or
assignee agrees in writing to perform our obligations under the guarantees.

Events of Default

An event of default under each guarantee will occur upon our failure to perform any of our payment obligations under the guarantee or to
perform any non-payment obligations if this non-payment default remains unremedied for 30 days. The holders of at least a majority in
aggregate liquidation amount of the related capital securities have the right to direct the time, method and place of conducting any proceeding
for any remedy available to the guarantee trustee in respect of the guarantee or to direct the exercise of any trust or power conferred upon the
guarantee trustee under the guarantee.

The holders of at least a majority in aggregate liquidation amount of the related capital securities have the right, by vote, to waive any past
events of default and its consequences under each guarantee. If such a waiver occurs, any event of default will cease to exist and be deemed to
have been cured under the terms of the guarantee.
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Any holder of the capital securities may, to the extent permissible under applicable law, institute a legal proceeding directly against us to
enforce its rights under the guarantee without first instituting a legal proceeding against the Issuer Trust, the guarantee trustee or any other
person or entity.

We, as guarantor, are required to file annually with the guarantee trustee a certificate as to whether or not we are in compliance with all the
conditions and covenants applicable to it under the guarantee.

Information Concerning the Guarantee Trustee

The guarantee trustee, other than during the occurrence and continuance of a default by us in performance of any guarantee, undertakes to
perform only those duties specifically set forth in each guarantee and, after default with respect to any guarantee, must exercise the same degree
of care and skill as a prudent person would exercise or use in the conduct of his or her own affairs. Subject to this provision, the guarantee
trustee is under no obligation to exercise any of the powers vested in it by any guarantee at the request of any holder of any capital securities
unless it is offered reasonable indemnity against the costs, expenses and liabilities that might be incurred as a result. However, such a
requirement does not relieve the guarantee trustee of its obligations to exercise its rights and powers under the guarantee upon the occurrence of
an event of default.

Termination of the Guarantees

Each guarantee will terminate and be of no further force and effect upon:

� full payment of the redemption price of the related capital securities;

� full payment of the amounts payable upon liquidation of the related Issuer Trust; or

� the distribution of corresponding junior subordinated debentures to the holders of the related capital securities in exchange for their capital
securities.

Each guarantee will continue to be effective or will be reinstated, as the case may be, if at any time any holder of the related capital
securities must restore payment of any sums paid under the capital securities or the guarantee.

Governing Law

Each guarantee will be governed by and construed in accordance with the laws of the State of New York.

The Expense Agreement

Pursuant to the expense agreement that will be entered into by us under each trust agreement, we will irrevocably and unconditionally
guarantee to each person or entity to whom the Issuer Trust becomes indebted or liable, the full payment of any costs, expenses or liabilities of
the Issuer Trust, other than obligations of the Issuer Trust to pay to the holders of any capital securities or other similar interests in the Issuer
Trust of the amounts owed to holders pursuant to the terms of the capital securities or other similar interests, as the case may be. The expense
agreement will be enforceable by third parties.
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RELATIONSHIP AMONG THE CAPITAL SECURITIES

AND THE RELATED INSTRUMENTS

The following description of the relationship among the capital securities, the corresponding junior subordinated debentures, the relevant
expense agreement and the relevant guarantee is not complete and is subject to, and is qualified in its entirety by reference to, each trust
agreement, the junior indenture and the form of guarantee, each of which is incorporated as an exhibit to our SEC registration statement, and
the Trust Indenture Act.

Full and Unconditional Guarantee

Payments of distributions and other amounts due on the capital securities (to the extent the related Issuer Trust has funds available for the
payment of such distributions) are irrevocably guaranteed by us as described under �Capital Securities and Related Instruments � Guarantees�.
Taken together, our obligations under each series of corresponding junior subordinated debentures, the junior indenture, the related trust
agreement, the related expense agreement, and the related guarantee provide, in the aggregate, a full, irrevocable and unconditional guarantee of
payments of distributions and other amounts due on the related capital securities. No single document standing alone or operating in conjunction
with fewer than all of the other documents constitutes such guarantee. It is only the combined operation of these documents that has the effect of
providing a full, irrevocable and unconditional guarantee of the Issuer Trust�s obligations under the related capital securities. If and to the extent
that we do not make payments on any series of corresponding junior subordinated debentures, the Issuer Trust will not pay distributions or other
amounts due on its related capital securities. The guarantees do not cover payment of distributions when the related Issuer Trust does not have
sufficient funds to pay such distributions. In such an event, the remedy of a holder of any capital securities is to institute a legal proceeding
directly against us pursuant to the terms of the junior indenture for enforcement of payment of amounts of such distributions to such holder. Our
obligations under each guarantee are subordinate and junior in right of payment to all of our senior debt.

Sufficiency of Payments

As long as payments of interest and other payments are made when due on each series of corresponding junior subordinated debentures,
such payments will be sufficient to cover distributions and other payments due on the related capital securities, primarily because:

� the aggregate principal amount of each series of corresponding junior subordinated debentures will be equal to the sum of the aggregate
stated liquidation amount of the related capital securities and related trust common securities;

� the interest rate and interest and other payment dates on each series of corresponding junior subordinated debentures will match the
distribution rate and distribution and other payment dates for the related capital securities;

� we will pay, under the related expense agreement, for all and any costs, expenses and liabilities of the Issuer Trust except the Issuer Trust�s
obligations to holders of its capital securities under the capital securities; and

� each trust agreement provides that the Issuer Trust will not engage in any activity that is inconsistent with the limited purposes of such
Issuer Trust.

Notwithstanding anything to the contrary in the junior indenture, we have the right to set-off any payment we are otherwise required to
make under the junior indenture with a payment we make under the related guarantee.

60

Edgar Filing: MEISS HANS VON - Form 4

Table of Contents 48



Table of Contents

Enforcement Rights of Holders of Capital Securities

A holder of any related capital security may, to the extent permissible under applicable law, institute a legal proceeding directly against us
to enforce its rights under the related guarantee without first instituting a legal proceeding against the guarantee trustee, the related Issuer Trust
or any other person or entity.

A default or event of default under any of our senior debt would not constitute a default or event of default under the junior indenture.
However, in the event of payment defaults under, or acceleration of, our senior debt, the subordination provisions of the junior indenture provide
that no payments may be made in respect of the corresponding junior subordinated debentures until the senior debt has been paid in full or any
payment default has been cured or waived. Failure to make required payments on any series of corresponding junior subordinated debentures
would constitute an event of default under the junior indenture.

Limited Purpose of Issuer Trusts

Each Issuer Trust�s capital securities evidence a preferred and undivided beneficial interest in the Issuer Trust, and each Issuer Trust exists
for the sole purpose of issuing its capital securities and trust common securities and investing the proceeds thereof in corresponding junior
subordinated debentures and engaging in only those other activities necessary or incidental thereto. A principal difference between the rights of a
holder of a capital security and a holder of a corresponding junior subordinated debenture is that a holder of a corresponding junior subordinated
debenture is entitled to receive from us the principal amount of and interest accrued on corresponding junior subordinated debentures held, while
a holder of capital securities is entitled to receive distributions from the Issuer Trust (or from us under the applicable guarantee) if and to the
extent the Issuer Trust has funds available for the payment of such distributions.

Rights Upon Termination

Upon any voluntary or involuntary termination, winding-up or liquidation of any Issuer Trust involving our liquidation, the holders of the
related capital securities will be entitled to receive, out of the assets held by such Issuer Trust, the liquidation distribution in cash. See �Capital
Securities and Related Instruments � Liquidation Distribution Upon Termination�. Upon any voluntary or involuntary liquidation or bankruptcy of
ours, the property trustee, as holder of the corresponding junior subordinated debentures, would be a subordinated creditor of ours, subordinated
in right of payment to all senior debt as set forth in the junior indenture, but entitled to receive payment in full of principal and interest, before
any stockholders of ours receive payments or distributions. Since we are the guarantor under each guarantee and have agreed, under the related
expense agreement, to pay for all costs, expenses and liabilities of each Issuer Trust (other than the Issuer Trust�s obligations to the holders of its
capital securities), the positions of a holder of such capital securities and a holder of such corresponding junior subordinated debentures relative
to other creditors and to our stockholders in the event of our liquidation or bankruptcy are expected to be substantially the same.
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ISSUANCE OF GLOBAL SECURITIES

Unless otherwise indicated in the applicable prospectus supplement, securities other than common stock will be issued in the form of one or
more global certificates, or �global securities�, registered in the name of a depositary or its nominee. Unless otherwise indicated in the applicable
prospectus supplement, the depositary will be The Depository Trust Company, commonly referred to as DTC. DTC has informed us that its
nominee will be Cede & Co. Accordingly, we expect Cede & Co. to be the initial registered holder of all securities that are issued in global form.
No person that acquires a beneficial interest in those securities will be entitled to receive a certificate representing that person�s interest in the
securities except as described herein or in the applicable prospectus supplement. Unless and until definitive securities are issued under the
limited circumstances described below, all references to actions by holders of securities issued in global form will refer to actions taken by DTC
upon instructions from its participants, and all references to payments and notices to holders will refer to payments and notices to DTC or Cede
& Co., as the registered holder of these securities.

DTC has informed us that it is a limited-purpose trust company organized under the New York Banking Law, a �banking organization� within
the meaning of the New York Banking Law, a member of the Federal Reserve System, a �clearing corporation� within the meaning of the New
York Uniform Commercial Code, and a �clearing agency� registered pursuant to the provisions of Section 17A of the Exchange Act. DTC holds
securities that DTC participants deposit with DTC. DTC also facilitates the settlement among DTC participants of securities transactions, such
as transfers and pledges, in deposited securities through electronic computerized book-entry changes in DTC participants� accounts, thereby
eliminating the need for physical movement of certificates. DTC participants include securities brokers and dealers, banks, trust companies and
clearing corporations, and may include other organizations. DTC is owned by a number of its direct participants and by the New York Stock
Exchange, Inc., the American Stock Exchange, LLC and the National Association of Securities Dealers, Inc. Indirect access to the DTC system
also is available to others such as banks, brokers, dealers and trust companies that clear through or maintain a custodial relationship with a
participant, either directly or indirectly. The rules applicable to DTC and DTC participants are on file with the SEC.

Persons that are not participants or indirect participants but desire to purchase, sell or otherwise transfer ownership of, or other interests in,
securities may do so only through participants and indirect participants. Under a book-entry format, holders may experience some delay in their
receipt of payments, as such payments will be forwarded by our designated agent to Cede & Co., as nominee for DTC. DTC will forward such
payments to its participants, who will then forward them to indirect participants or holders. Holders will not be recognized by the relevant
registrar, transfer agent, trustee, depositary or warrant agent as registered holders of the securities entitled to the benefits of our articles of
incorporation or the applicable indenture, trust agreement, guarantee, deposit agreement or warrant agreement. Beneficial owners that are not
participants will be permitted to exercise their rights only indirectly through and according to the procedures of participants and, if applicable,
indirect participants.

Under the rules, regulations and procedures creating and affecting DTC and its operations as currently in effect, DTC will be required to
make book-entry transfers of securities among participants and to receive and transmit payments to participants. DTC rules require participants
and indirect participants with which beneficial securities owners have accounts to make book-entry transfers and receive and transmit payments
on behalf of their respective account holders.

Because DTC can act only on behalf of

� participants, who in turn act only on behalf of participants or indirect participants and

� certain banks, trust companies and other persons approved by it,
the ability of a beneficial owner of securities issued in global form to pledge such securities to persons or entities that do not participate in the
DTC system may be limited due to the unavailability of physical certificates for these securities.

DTC has advised us that DTC will take any action permitted to be taken by a registered holder of any securities under our articles of
incorporation or the relevant indenture, trust agreement, guarantee, deposit
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agreement or warrant agreement only at the direction of one or more participants to whose accounts with DTC such securities are credited.

Unless otherwise indicated in the applicable prospectus supplement, a global security will be exchangeable for the relevant definitive
securities registered in the names of persons other than DTC or its nominee only if:

� DTC notifies us that it is unwilling or unable to continue as depositary for that global security or if DTC ceases to be a clearing agency
registered under the Exchange Act when DTC is required to be so registered;

� we determine, in our discretion, that the global security will be exchangeable for definitive securities in registered form; or

� there has occurred and is continuing a default in the payment of any amount due in respect of the securities or, in the case of debt
securities, an event of default or an event that, with the giving of notice or lapse of time, or both, would constitute an event of default with
respect to these debt securities.

Any global security representing debt securities that is exchangeable pursuant to the preceding paragraph will be exchangeable in whole for
definitive debt securities in registered form, of like tenor and of an equal aggregate principal amount as the global security, in denominations
specified in the applicable prospectus supplement (if other than $1,000 and integral multiples of $1,000). The definitive debt securities will be
registered by the registrar in the name or names instructed by DTC. Unless otherwise indicated in a prospectus supplement any principal,
premium and interest will be payable, the transfer of the definitive debt securities will be registrable and the definitive debt securities will be
exchangeable at the corporate trust office of Fifth Third Bank in Cincinnati, Ohio, provided that payment of interest may be made at our option
by check mailed to the address of the person entitled to that interest payment as of the record date and as shown on the register for the debt
securities.

Any global security representing capital securities that is exchangeable pursuant to the first or second bullet point above will be
exchangeable in whole for definitive capital securities in registered form, of like tenor and of an equal aggregate principal amount as the global
security, in denominations specified in the applicable prospectus supplement (if other than $25.00 and integral multiples of $25.00). The
definitive capital securities will be registered by the registrar in the name or names instructed by DTC. Any distributions and other payments
will be payable, the transfer of the definitive capital securities will be registrable and the definitive capital securities will be exchangeable at the
corporate trust office of Fifth Third Bank in Cincinnati, Ohio, provided that such payment may be made at our option by check mailed to the
address of the person entitled to that payment as of the record date and as shown on the register for the capital securities.

Redemption notices will be sent to Cede & Co. as the registered holder of the global securities. If less than all of a series of the debt
securities or an Issuer Trust�s trust securities are being redeemed, DTC will determine the amount of the interest of each direct participant to be
redeemed in accordance with its then current procedures.

Except as described above, the global security may not be transferred except as a whole by DTC to a nominee of DTC or by a nominee of
DTC to DTC or another nominee of DTC or to a successor depositary we appoint. Except as described above, DTC may not sell, assign, transfer
or otherwise convey any beneficial interest in a global security evidencing all or part of any securities unless the beneficial interest is in an
amount equal to an authorized denomination for these securities.

The information in this section concerning DTC and DTC�s book-entry system has been obtained from sources that we and the Issuer Trusts
believe to be accurate, but we and the Issuer Trusts assume no responsibility for the accuracy thereof. None of Fifth Third, the trustees, any
registrar and transfer agent, any warrant agent or any depositary, or any agent of any of them, will have any responsibility or liability for any
aspect of DTC�s or any participant�s records relating to, or for payments made on account of, beneficial interests in a global security, or for
maintaining, supervising or reviewing any records relating to such beneficial interests.
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Secondary trading in notes and debentures of corporate issuers is generally settled in clearing-house or next-day funds. In contrast,
beneficial interests in a global security, in some cases, may trade in the DTC�s same-day funds settlement system, in which secondary market
trading activity in those beneficial interests would be required by DTC to settle in immediately available funds. There is no assurance as to the
effect, if any, that settlement in immediately available funds would have on trading activity in such beneficial interests. Also, settlement for
purchases of beneficial interests in a global security upon the original issuance of this security may be required to be made in immediately
available funds.

PLAN OF DISTRIBUTION

The securities described in this document may be sold in public offerings to or through underwriters, including Fifth Third Securities, an
affiliate of Fifth Third, to be designated at various times, or directly to other purchasers or through agents. Fifth Third conducts its investment
banking, institutional and capital markets businesses through its various bank, broker-dealer and non-bank subsidiaries, including Fifth Third
Securities, Inc., under the trade name �Fifth Third Securities�. The distribution of securities may be effected at various times in one or more
transactions at a fixed price or prices, which may be changed, or at market prices prevailing at the time of sale, at prices related to such
prevailing market prices or at negotiated prices.

Securities other than common stock will be new issues of securities with no established trading market. It has not presently been established
whether the underwriters, if any, of these securities will make a market in these securities. If a market in these securities is made by those
underwriters, this market making may be discontinued at any time without notice. These securities may or may not be listed on a national
securities exchange or the Nasdaq National Market. No assurance can be given as to the liquidity of the trading market for these securities.

In facilitating the sale of securities, underwriters may receive compensation from us and/or the applicable Issuer Trust or from purchasers of
securities for whom they may act as agents in the form of discounts, concessions or commissions. Underwriters may sell securities to or through
dealers, and these dealers may receive compensation in the form of discounts, concessions or commissions from the underwriters and/or
commissions from the purchasers for whom they may act as agents. Underwriters, dealers and agents that participate in the distribution of
securities may be considered underwriters, and any discounts or commissions received by them from us and/or the applicable Issuer Trust and
any profit on the resale of securities by them may be considered underwriting discounts and commissions under the Securities Act. Any such
underwriter or agent will be identified, and any such compensation received from us and/or the applicable Issuer Trust will be described, in the
prospectus supplement relating to those securities. Underwriting discounts or commissions in connection with sales of the securities will not
exceed 8%.

Unless otherwise indicated in the applicable prospectus supplement, the obligations of any underwriters to purchase the securities will be
subject to certain conditions precedent, and each of the underwriters with respect to a sale of securities will be obligated to purchase all of its
securities if any are purchased. Unless otherwise indicated in the applicable prospectus supplement, any such agent involved in the offer and sale
of the securities in respect of which this prospectus is being delivered will be acting on a best efforts basis for the period of its appointment.

In connection with an offering of securities, underwriters may purchase and sell these securities in the open market. These transactions may
include over-allotment and stabilizing transactions and purchases to cover short positions created by underwriters with respect to the offering.
Stabilizing transactions consist of certain bids or purchases for preventing or retarding a decline in the market price of the securities; and short
positions created by underwriters involve the sale by underwriters of a greater number of securities than they are required to purchase from us
and/or the applicable Issuer Trust in the offering. Underwriters also may impose a penalty bid, by which selling concessions allowed to
broker-dealers in respect of the securities sold in the offering may be reclaimed by underwriters if such securities are repurchased by
underwriters in stabilizing or covering transactions. These activities may stabilize, maintain or otherwise affect the market price of the securities,
which may be higher than the price that might otherwise prevail in the open market; and these activities, if commenced, may be discontinued at
any time.
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Under agreements which we and the Issuer Trusts may enter into, underwriters, agents and their controlling persons who participate in the
distribution of securities may be entitled to indemnification by us and the Issuer Trusts against certain liabilities, including liabilities under the
Securities Act.

If so noted in the prospectus supplement relating to any securities, we will authorize dealers or other persons acting as our agents to solicit
offers by certain institutions to purchase any securities from us and/or the applicable Issuer Trust under contracts providing for payment and
delivery on a future date. Institutions with which these contracts may be made include commercial and savings banks, insurance companies,
pension funds, investment companies, educational and charitable institutions and others. We must approve such institutions in all cases. The
obligations of any purchaser under any of these contracts will be subject to the condition that the purchase of any securities will not at the time
of delivery be prohibited under the laws of the jurisdiction to which such purchaser is subject. The underwriters and such other agents will not
have any responsibility in respect of the validity or performance of such contracts.

If we and/or the applicable Issuer Trust offers and sells securities directly to a purchaser or purchasers in respect of which this prospectus is
delivered, purchasers involved in the reoffer or resale of such securities, if these purchasers may be considered underwriters as that term is
defined in the Securities Act, will be named and the terms of their reoffers or resales will be described in the applicable prospectus supplement.
These purchasers may then reoffer and resell such securities to the public or otherwise at varying prices to be determined by such purchasers at
the time of resale or as otherwise described in the applicable prospectus supplement. Purchasers of securities directly from us may be entitled
under agreements that they may enter into with us and/or the applicable Issuer Trust to indemnification by us and/or the applicable Issuer Trust
against certain liabilities, including liabilities under the Securities Act, and may engage in transactions with or perform services for us in the
ordinary course of their business or otherwise.

Underwriters or agents and their associates may be customers of (including borrowers from), engage in transactions with, and/or perform
services for, Fifth Third and its affiliates, or any of the trustees, depositaries, warrant agents, transfer agents or registrars for securities sold using
this prospectus, in the ordinary course of business.

Fifth Third Securities, Inc. is an affiliate of Fifth Third. Rule 2720 of the Conduct Rules of the National Association of Securities Dealers,
Inc. imposes certain requirements when an NASD member such as Fifth Third Securities distributes an affiliated company�s securities. Fifth
Third Securities has advised us that each offering under this prospectus in which it participates will comply with the applicable requirements of
Rule 2720.

No NASD member will confirm initial sales to accounts over which it exercises discretionary authority without the prior specific written
approval of the customer.

VALIDITY OF SECURITIES

Unless otherwise indicated in the applicable prospectus supplement and except as described below, the validity of the securities will be
passed upon for us by our special counsel, Sullivan & Cromwell, New York, New York. Sullivan & Cromwell will rely upon the opinion of Paul
L. Reynolds, Esq., Executive Vice President, General Counsel and Secretary of Fifth Third, as to matters of Ohio law. Mr. Reynolds owns shares
of our common stock and holds options to purchase additional shares of our common stock.

Unless otherwise indicated in the applicable prospectus supplement, matters of Delaware law relating to the validity of the capital securities
will be passed upon by Richards, Layton & Finger, our special Delaware counsel.
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EXPERTS

The consolidated financial statements of Fifth Third Bancorp, except the amounts included for Old Kent Financial Corporation,
incorporated by reference to our Annual Report on Form 10-K for the year ended December 31, 2001 (as amended on Form 10-K/A) have been
audited by Deloitte & Touche LLP, independent auditors, as stated in their report, which is also incorporated by reference, and have been so
incorporated in reliance upon the report of such firm given upon their authority as experts in accounting and auditing.

The separate financial statements of Old Kent Financial Corporation as of and for the years ended December 31, 2000 and 1999
consolidated with those of Fifth Third Bancorp and not presented separately therein, have been audited by Arthur Andersen LLP, independent
public accountants, as indicated in their report, which is included in our Annual Report on Form 10-K for the year ended December 31, 2001 (as
amended on Form 10-K/A) and incorporated herein by reference in reliance upon the authority of said firm as experts in giving said report.

On March 14, 2002, Arthur Andersen LLP was indicted on federal obstruction of justice charges arising from the government�s investigation
of Enron Corp. Arthur Andersen LLP has stated that it intends to vigorously contest the indictment.
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          No dealer, salesperson or other person is authorized to give any information or to represent anything not
contained in this prospectus supplement and the prospectus. You must not rely on any unauthorized information or
representations. This prospectus supplement and the prospectus is an offer to sell only the notes offered hereby, but
only under circumstances and in jurisdictions where it is lawful to do so. The information contained in this prospectus
supplement and the prospectus is current only as of its date.
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