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BOARD OF DIRECTORS
MEXICAN STOCK EXCHANGE
Index
SIFIC/ICS
STOCK EXCHANGE CODE: TELMEX QUARTER: 4 YEAR: 2009
TELEFONOS DE MEXICO, S.A.B. DE C.V.
FS-01
CONSOLIDATED BALANCE SHEETS
AT DECEMBER 31, 2009 & 2008
(Thousands of Mexican Pesos)

Final printing

REF QUARTER OF PRESENT Q},J;:II‘:{;’I‘IEORU(S)F
CONCEPTS
S e FINANCIAL YEAR
. Amount %  Amount %
s02 ' CURRENT ASSETS 51,836,373 29 52,118,223 28
s03 ' CASH AND SHORT-TERM INVESTMENTS 14,379,768 8 6,136,563 3
s04 | ACCOUNTS AND NOTES RECEIVABLE (NET) 16,300,592 9 15,950,441 9
s05 |OTHER ACCOUNTS AND NOTES 4,812,731 3 4,858,322 3
RECEIVABLE (NET)
s06 ' INVENTORIES 1,543,648 1 1,914,306 1
s07 'OTHER CURRENT ASSETS 14,799,634 8 23,258,591 12
s08 LONG - TERM 1,775,380 1 1,494,133 1
s09 | ACCOUNTS AND NOTES RECEIVABLE (NET) 0 0 0 0
s10 |[INVESTMENT IN SHARES OF 1,650,890 1 1,369,467 1
NON-CONSOLIDATED SUBSIDIARIES AND
AFFILIATES
s11 'OTHER INVESTMENTS 124,490 0 124,666 0
s12 | PROPERTY, PLANT AND EQUIPMENT 104,304,749 58 112,865,377 60
(NET)
s13 ' LAND AND BUILDINGS 0 0 0 0
s14 'MACHINERY AND INDUSTRIAL EQUIPMENT 402,629,778 226 398,629,711 213
s15 'OTHER EQUIPMENT 0 0 0 0
s16 ' ACCUMULATED DEPRECIATION 298,734,103 167 286,221,263 153
s17 ' CONSTRUCTIONS IN PROGRESS 409,074 0 456,929 0
s18 |OTHER INTANGIBLE ASSETS AND 2,360,671 1 2,493,802 1
DEFERRED ASSETS (NET)
s19 |OTHER ASSETS 18,078,204 10 18,153,812 10
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T ATABITES 140,034,604 T

s21 A CURRENT LIABILITIES 37,288,883 27 41,364,856 28
s22 | SUPPLIERS 0 0 0 0
s23 ' BANK LOANS 7,363,129 5 19,983,092 14
s24 | STOCK MARKET LOANS 12,405,765 9 2,900,000 2
s103 |OTHER LOANS WITH COST 0 0 0 0
s25 'TAXES PAYABLE 2,211,626 2 783,543 1
s26 'OTHER CURRENT LIABILITIES 15,308,363 11 17,698,221 12
s27 'LONG - TERM LIABILITIES 83,105,454 59 84,172,355 57
s28 'BANK LOANS 35,750,038 26 44,101,991 30
s29 | STOCK MARKET LOANS 47,355,416 34 40,070,364 27
s30 ' OTHER LOANS WITH COST 0 0 0 0
s31 DEFERRED LIABILITIES 466,696 0 411,106 0
s32 ' OTHER NON CURRENT LIABILITIES 19,173,571 14 21,805,931 15

CONSOLIDATED STOCKHOLDERS' EQUITY 320,773 3937109  100]

V=)

s34 'NON-CONTROLLING INTEREST 41,480 0 41,186 0

s35  CONTROLLING INTEREST 38,279,293 100 39,329,913 100

s36 CONTRIBUTED CAPITAL 9,020,300 24 9,138,632 23

s79 | CAPITAL STOCK (NOMINAL) 9,020,300 24 9,138,632 23

s39 ' PREMIUM ON SALES OF SHARES 0 0 0 0

s40 | CONTRIBUTIONS FOR FUTURE CAPITAL 0 0 0 0
INCREASES

s41 CAPITAL INCREASE (DECREASE) 29,258,993 76 30,191,281 77

s42 ' RETAINED EARNINGS AND CAPITAL 28,375,768 74 27,374,656 70
RESERVE

s44 | OTHER ACCUMULATED COMPREHENSIVE 883,225 2 2,816,625 7
RESULT

s80 ' SHARES REPURCHASED 0 0 0 0

MEXICAN STOCK EXCHANGE

SIFIC/ICS
STOCK EXCHANGE CODE: TELMEX QUARTER: 4 YEAR: 2009
TELEFONOS DE MEXICO, S.A.B. DE C.V.

FS-02



REF QUARTER OF PRESENT
CONCEPTS
S FINANCIAL YEAR
Amount %

s03 CASH AND AVAILABLE INVESTMENTS 14,379,768

s46 |CASH 1,010,973

s47 |AVAILABLE INVESTMENTS 13,368,795

s07 OTHER CURRENT ASSETS 14,799,634

s81 |DERIVATIVE FINANCIAL INSTRUMENTS 11,496,359

s82 ' DISCONTINUED OPERATIONS 0

s83 |OTHER 3,303,275

s18 OTHER INTANGIBLE ASSETS AND DEFERRED ASSETS (NET) 2,360,671

s48 | AMORTIZED OR REDEEMED EXPENSES 1,442,330

s49  GOODWILL 0

s51 ' OTHERS 918,341

s19 OTHER ASSETS 18,078,204

s85 ' DERIVATIVE FINANCIAL INSTRUMENTS 0

s50 DEFERRED TAXES 0

s104  BENEFITS FOR EMPLOYEES 16,430,857

s86 ' DISCONTINUED OPERATIONS 0

s87 ' OTHER 1,647,347
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CONSOLIDATED BALANCE SHEETS

- BREAKDOWN OF MAIN CONCEPTS -

(Thousands of Mexican Pesos)

100

9

Final printing

QUARTER OF
PREVIOUS
FINANCIAL YEAR
Amount %
6,136,563 100
1,001,967 16
5,134,596 84

23,258,591 100

20,418,889 88
0 0
2,839,702 12

2,493,802 100

1,468,775 59
0 0
1,025,027 41

18,153,812 100

0 0

0 0
15,485,402 85
0 0
2,668,410 15

[ 21 |CURRENT LIABILITIES 37,288,883 _ 41,364,856 100

s52 ' FOREIGN CURRENCY LIABILITIES
s53 'MEXICAN PESOS LIABILITIES

s26 OTHER CURRENT LIABITIES
s88 ' DERIVATIVE FINANCIAL INSTRUMENTS
s89 INTEREST LIABILITIES

s68 ' PROVISIONS

s90 ' DISCONTINUED OPERATIONS
s58 ' OTHER CURRENT LIABILITIES
s105 BENEFITS FOR EMPLOYEES

18,294,695
18,994,188

15,308,363
119,719
936,550

0
0
8,932,547
5,319,547

51

100

S o

22,699,010 55
18,665,846 45

17,698,221 100

0 0
1,187,525 7
0 0

0 0
10,899,412 62
5,611,284 32
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s27 |LONG-TERM LIABILITIES 83,105,454

s59 FOREIGN CURRENCY LIABILITIES 52,705,454 63 64,972,355 77
s60 MEXICAN PESOS LIABILITIES 30,400,000 37 19,200,000 23
s31 DEFERRED LIABILITIES 466,696 100 411,106 100
s65 'GOODWILL 0 0 0 0
s67 'OTHERS 466,696 100 411,106 100
s32 | OTHER NON CURRENT LIABILITIES 19,173,571 100 21,805,931 100
s66 'DEFERRED TAXES 15,060,058 79 16,808,391 77
s91 'OTHER LIABILITIES IN RESPECT OF SOCIAL INSURANCE 4,113,513 21 4,997,540 23
592 | DISCONTINUED OPERATIONS 0 0 0 0
s69 |OTHER LIABILITIES 0 0 0 0
s79 CAPITAL STOCK 9,020,300 100 9,138,632 100
s37 ' CAPITAL STOCK (NOMINAL) 78,545 1 80,113 1
s38 |RESTATEMENT OF CAPITAL STOCK 8,941,755 99 9,058,519 99

I e O S 7 T Y T

s93 ' LEGAL RESERVE 1,880,513 7 1,880,513

s43 |RESERVE FOR REPURCHASE OF SHARES 0 0 0 0
s94 |OTHER RESERVES 0 0 0 0
s95 'RETAINED EARNINGS 6,026,566 21 5,317,207 19
s45 'NET INCOME FOR THE YEAR 20,468,689 72 20,176,936 74
s44 OTHER ACCUMULATED COMPREHENSIVE RESULT 883,225 100 2,816,625 100
s70 ' ACCUMULATED MONETARY RESULT 0 0 0 0
s71 'RESULT FROM HOLDING NON-MONETARY ASSETS 0 0 0 0

s96 A CUMULATIVE RESULT FROM FOREIGN CURRENCY TRANSLATION 187,552



