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Item 1. Schedule of Investments.

STATEMENT OF INVESTMENTS
Dreyfus Municipal Income, Inc.
June 30, 2007 (Unaudited)

Long-Term Municipal Coupon Maturity Principal
Investments--158.4% Rate (%) Date Amount ($) Value ($)

Alabama--6.5%
Jefferson County,
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Sewer Revenue Capital
Improvement Warrants (Insured;
FGIC) 5.75 2/1/09 7,500,000 a 7,789,275
The Board of Trustees of the
University of Alabama, HR
(University of Alabama at
Birmingham) (Insured; MBIA) 5.88 9/1/10 4,620,000 a 4,926,814
Alaska--3.6%
Alaska Housing Finance
Corporation, General Mortgage
Revenue (Insured; MBIA) 6.05 6/1/39 6,845,000 6,979,504
Arkansas--1.6%
Independence County,
PCR (Entergy Arkansas, Inc.
Project) 5.00 1/1/21 3,000,000 3,050,730
California--15.9%
ABAG Financial Authority for
Nonprofit Corporations,
Insured Revenue, COP (Odd
Fellows Home of California) 6.00 8/15/24 5,000,000 5,058,350
California Department of Veteran
Affairs, Home Purchase Revenue 5.20 12/1/28 2,950,000 2,951,209
California Educational Facilities
Authority, Revenue (Mills
College) 5.00 9/1/34 2,000,000 2,034,760
California Health Facilities
Financing Authority, Revenue
(Sutter Health) 6.25 8/15/35 2,500,000 2,683,875
California Housing Finance Agency,
Home Mortgage Revenue 4.80 8/1/36 2,500,000 2,421,800
California Statewide Communities
Development Authority, COP
(Catholic Healthcare West) 6.50 7/1/10 3,545,000 a 3,838,207
California Statewide Communities
Development Authority, COP
(Catholic Healthcare West) 6.50 7/1/20 1,455,000 1,571,473
Chabot-Las Positas Community
College District, GO (Insured;
AMBAC) 0.00 8/1/32 6,000,000 1,700,160
Del Mar Race Track Authority,
Revenue 5.00 8/15/25 2,500,000 2,523,125
Golden State Tobacco
Securitization Corporation,

Tobacco Settlement
Asset-Backed Bonds 7.80 6/1/13 3,000,000 a 3,587,160
Golden State Tobacco
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Securitization Corporation,
Tobacco Settlement
Asset-Backed Bonds 5.75 6/1/47 2,500,000 2,614,300
Colorado--10.3%
Colorado Springs,
HR 6.38 12/15/10 2,835,000 a 3,073,849
Colorado Springs,
HR 6.38 12/15/30 2,890,000 3,085,162
Denver City and County,
Special Facilities Airport
Revenue (United Airlines
Project) 6.88 10/1/32 2,480,000 2,483,472
University of Northern Colorado
Board of Trustees, Auxiliary
Facilities System Revenue
(Insured; FSA) 5.00 6/1/35 11,000,000 b,c 11,351,670
District of Columbia--1.4%
District of Columbia,
Revenue (Catholic University
America Project) (Insured;
AMBAC) 5.63 10/1/09 1,605,000 a 1,679,360
District of Columbia,
Revenue (Catholic University
America Project) (Insured;
AMBAC) 5.63 10/1/29 475,000 494,755
District of Columbia Housing
Finance Agency, SFMR
(Collateralized: FHA, FNMA,
GNMA and GIC; Trinity Funding) 7.45 12/1/30 505,000 513,024
Florida--1.4%
Orange County Health Facilities
Authority, HR (Orlando
Regional Healthcare System) 6.00 10/1/09 30,000 a 31,597
Orange County Health Facilities
Authority, HR (Orlando
Regional Healthcare System) 6.00 10/1/26 1,470,000 1,528,197
South Lake County Hospital
District, Revenue (South Lake
Hospital, Inc.) 5.80 10/1/34 1,095,000 1,129,744
Georgia--.6%
Milledgeville and Baldwin County
Development Authority, Revenue
(Georgia College and State
University Foundation Property
III, LLC Student Housing
System Project) 5.25 9/1/14 1,000,000 a 1,076,640
Illinois--10.4%
Chicago
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(Insured; FGIC) 6.13 7/1/10 3,685,000 a 3,945,530

Chicago
(Insured; FGIC) 6.13 7/1/10 315,000 a 337,271
Illinois Development Finance
Authority, Revenue (Community
Rehabilitation Providers
Facilities Acquisition Program) 8.75 3/1/10 55,000 55,221
Illinois Health Facilities
Authority, Revenue (Advocate
Health Care Network) 6.13 11/15/10 5,800,000 a 6,192,138
Illinois Health Facilities
Authority, Revenue (OSF
Healthcare System) 6.25 11/15/09 7,000,000 a 7,436,030
Illinois Health Facilities
Authority, Revenue (Swedish
American Hospital) 6.88 5/15/10 2,000,000 a 2,155,640
Indiana--2.1%
Anderson,
EDR and Improvement Bonds
(Anderson University Project) 5.00 10/1/32 1,450,000 1,422,363
Franklin Township School Building
Corporation, First Mortgage
Bonds 6.13 7/15/10 2,500,000 a 2,700,750
Iowa--.6%
Coralville,
Annual Appropriation Urban
Renewal Tax Increment Revenue 5.00 6/1/47 1,275,000 1,240,371
Kansas--1.3%
Unified Government of Wyandotte
County/Kansas City, Tax-Exempt
Sales Tax Special Tax
Obligation Revenue
(Redevelopment Project Area B) 5.00 12/1/20 2,500,000 2,555,950
Maryland--4.9%
Maryland Economic Development
Corporation, Student Housing
Revenue (University of
Maryland, College Park Project) 5.63 6/1/13 2,000,000 a 2,174,740
Maryland Health and Higher
Educational Facilities
Authority, Revenue (The Johns
Hopkins University Issue) 6.00 7/1/09 7,000,000 a 7,360,290
Massachusetts--9.2%
Massachusetts Bay Transportation
Authority, Assessment Revenue 5.00 7/1/14 5,000,000 a 5,304,400
Massachusetts Development Finance
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Agency, SWDR (Dominion Energy
Brayton Point Issue) 5.00 2/1/36 2,000,000 2,002,800
Massachusetts Health and
Educational Facilities
Authority, Healthcare System
Revenue (Covenant Health
Systems Obligated Group Issue) 6.00 7/1/31 2,500,000 2,667,100

Massachusetts Housing Finance
Agency, SFHR 5.00 12/1/31 2,500,000 2,494,650
Massachusetts Industrial Finance
Agency, Water Treatment
Revenue
(Massachusetts-American
Hingham Project) 6.95 12/1/35 5,235,000 5,304,154
Michigan--3.6%
Hancock Hospital Finance
Authority, Mortgage Revenue
(Portgage Health) (Insured;
MBIA) 5.45 8/1/08 2,200,000 a 2,236,454
Michigan Strategic Fund,
SWDR (Genesee Power Station
Project) 7.50 1/1/21 4,685,000 4,684,532
Minnesota--1.4%
Minnesota Agricultural and
Economic Development Board,
Health Care System Revenue
(Fairview Health Care Systems) 6.38 11/15/10 2,420,000 a 2,623,740
Minnesota Agricultural and
Economic Development Board,
Health Care System Revenue
(Fairview Health Care Systems) 6.38 11/15/29 80,000 85,245
Mississippi--3.1%
Mississippi Business Finance
Corporation, PCR (System
Energy Resources, Inc. Project) 5.88 4/1/22 6,000,000 6,058,800
Missouri--4.1%
Missouri Development Finance
Board, Infrastructure
Facilities Revenue (Branson
Landing Project) 5.00 6/1/35 2,500,000 2,525,975
Missouri Health and Educational
Facilities Authority, Health
Facilities Revenue (BJC Health
System) 5.25 5/15/32 2,500,000 2,574,300
Missouri Health and Educational
Facilities Authority, Health
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Facilities Revenue (Saint
Anthony's Medical Center) 6.25 12/1/10 2,500,000 a 2,700,400
Missouri Housing Development
Commission, SFMR
(Homeownership Loan Program)
(Collateralized: FNMA and GNMA) 6.30 9/1/25 160,000 161,494
Nevada--2.2%
Clark County,
IDR (Southwest Gas Corporation
Project) (Insured; AMBAC) 6.10 12/1/38 4,000,000 4,245,960
New Jersey--.9%
New Jersey Economic Development
Authority, Cigarette Tax

Revenue 5.50 6/15/31 1,610,000 1,683,545
New Mexico--2.4%
Farmington,
PCR (Public Service Company of
New Mexico San Juan Project) 6.30 12/1/16 3,000,000 3,064,410
New Mexico Mortgage Finance
Authority, Single Family
Mortgage Program
(Collateralized: FHLMC and
GNMA) 6.85 9/1/31 1,610,000 1,632,089
New York--2.3%
Long Island Power Authority,
Electric System General Revenue 5.00 9/1/27 1,500,000 1,537,095
New York State Dormitory
Authority, Catholic Health
Services of Long Island
Obligated Group Revenue (Saint
Francis Hospital Project) 5.00 7/1/27 2,930,000 2,946,320
North Carolina--3.1%
Gaston County Industrial
Facilities and Pollution
Control Financing Authority,
Exempt Facilities Revenue
(National Gypsum Company
Project) 5.75 8/1/35 1,500,000 1,567,260
North Carolina Eastern Municipal
Power Agency, Power System
Revenue 5.13 1/1/26 3,000,000 3,075,840
North Carolina Housing Finance &nb
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