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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On July 30, 2012, the Reporting Person transmitted to the Securities and Exchange Commission (the "SEC") a Form 144 covering the
sale of the Issuer's common stock reported in Table 1. The price reported in column 4 is a weighted average price. These shares were sold
by the Reporting Person in multiple transactions at prices ranging from $67.32 to $67.46, inclusive. The Reporting Person undertakes to
provide Issuer, any security holder of Issuer or the staff of the SEC, upon request, full information regarding the number of shares sold at
each separate price within the range set forth in this footnote (1).

Includes 174.505 shares acquired on March 29, 2012 and June 29, 2012 under the Ventas, Inc. Distribution Reinvestment and Stock
Purchase Plan.

Includes 116.738 shares acquired between March 13, 2012 and July 31, 2012 under the Ventas Employee and Director Stock Purchase
Plan.

These options were part of a previously reported grant of 5,000 on January 3, 2006 by the Issuer to the Reporting Person that vested in
three equal annual installments beginning on January 3, 2007.

These options were part of a previously reported grant of 7,936 on January 22, 2008 by the Issuer to the Reporting Person that vested in
three equal annual installments beginning on January 22, 2008.

These options were part of a previously reported grant of 7,764 on February 27, 2009 by the Issuer to the Reporting Person that vested in
three equal annual installments beginning on February 27, 2009.

Represents total number of unexercised stock options held by the Reporting Person as of July 30, 2012.
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