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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

CNOOC Limited
By: /s/ Jiang Yongzhi
Name: Jiang Yongzhi
Title: Joint Company Secretary
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Exhibit 99.1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

(Incorporated in Hong Kong with limited liability under the Companies Ordinance)
(Stock Code: 00883)

Announcement of 2010 Interim Results (Unaudited)

FINANCIAL AND BUSINESS
SUMMARY
% change over
First half of 2010 First half of 2009
Net production of oil and gas 149.0 million BOE 40.8%
Consolidated revenue RMB&3.16 billion 104.6%
Consolidated net profit RMB25.99 billion 109.6%
Basic earnings per share RMBO0.58 109.6%
Diluted earnings per share RMBO0.58 109.3%
Interim dividend HK$0.21 per share 5.0%

CHAIRMAN’S STATEMENT
Dear shareholders,
In a flash moment, we find ourselves stepping into the second half of 2010.

During the first half of 2010, the global economy was still faced with uncertainties as the financial crisis has not
entirely waned. However, benefiting greatly from the strong production growth and the higher international oil price,
the Company achieved a record performance.

During the period, the oil spill in the Gulf of Mexico has raised a major concern for us. We believe such incident is
not just a challenge for a single company to confront with, but is an issue that cannot be avoided by the entire
industry. The incident has made us to reassess the high risk characteristics of the offshore oil industry. Reflecting on
the incident, we have once again placed a higher degree of recognition on safety culture, environmental protection,
and social responsibility. Although striving for better development and higher shareholder value is the basic duty of
the Company, CNOOC Limited has been committed to, while making reasonable profits, fulfilling its social
responsibilities, especially in safety and environmental protection.

It is encouraging that the Company has again improved performance during the first half of 2010 while maintaining an
outstanding record in health, safety and environment (HSE).

STEADY BUSINESS GROWTH
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Early this year, we set a rather ambitious production target. Moving steadily towards this target, we have achieved
remarkable results for the first half of the year.

During the period, the Company’s business progressed smoothly. Net oil and gas production reached 149.0 million
BOE, representing an increase of 40.8% over the same period last year among which, crude oil accounted for 120.3
million barrels while natural gas accounted for 166.7 billion cubic feet. The Company’s average realized oil price was
US$76.59 per barrel, a significant increase of 55.2% over the same period last year.
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Benefiting from the strong growth of oil and gas production and rising realized prices, the Company’s net profit for the
first half of the year amounted to RMB25.99 billion, representing an increase of 109.6% over the same period last
year. Earnings per share were RMBO0.58. In view of the Company’s sound financial position, the Board of Directors
has declared an interim dividend of HK$0.21 per share.

In addition, we have successfully completed several significant acquisitions. Through our 50% interest holdings in
Bridas Corporation, we have established a solid platform for business development in South America. Through the
technical service contract for Missan oil field in Iraq, we have entered this resource rich area along with supermajors.
Increasing our share of ownership in the Panyu 4-2/5-1 oil field has added the Company’s low risk assets in the core
operation area.

HSE always serves as fundamental to our operations. After the oil spill in the Gulf of Mexico, the Company
immediately implemented numerous measures including performing a full-scale risk evaluation and safety inspection
on our operations, perfecting the procedure and process of drilling and well completion, and pushing to build more oil
spill response bases in offshore China.

SOLID FOUNDATION FOR GROWTH

While we are pleased with our results for the first half of the year, we well noted the concerns that have recently been
expressed by some of our shareholders: can CNOOC Limited maintain a high growth rate of 6%-10% CAGR over the
next five years following so many years of rapid growth?

As a matter of fact, all the production guidance given to the market in these years has a solid material foundation. Our
confidence comes from the thorough understanding of the existing resource base as well as the close assessment of the
resource potential. Our production growth in the future is expected to come from three major areas.

First of all, our core area - continental shelf offshore China. With decades of operation, we have gained an in-depth
understanding on the geological structure and resource distribution of the continental shelf offshore China, which puts
us in an unrivalled position in this area. In the first half of 2010, we have achieved breakthrough in a number of new
areas, including the significant discovery of Penglai 9-1 and several mid-sized discoveries including Kenli 6-4, Enping
24-2 and Livhua 16-2.

Secondly, deepwater South China Sea. With an extensive acreage, South China Sea presents ample opportunities. In
the first half of 2010, our partner made another new discovery of Liuhua 29-1 and successfully appraised the Liuhua
34-2 structure in deepwater South China Sea. This area is expected to become another major development area of the
Company in the medium and long term.

Thirdly, overseas assets. In the first half of 2010, production of the Nigeria Akpo oil field ramped up steadily as
anticipated. With the future development of OML130 Phase II Egina field, the production contribution from overseas
assets is expected to rise steadily.

Apart from the above, the future merger and acquisition opportunities will also be an important driving force for the
Company’s medium and long term growth. As you know, the market has paid great attention to the Company’s merger
and acquisition activities overseas. In fact, such activities have been progressing smoothly all along. In the first half of
2010, we successfully entered into South America and the Middle East. Guided by the Company’s growth strategy,
every single merger and acquisition activity is targeting at striking a balance between the resources, risk and return,
and ultimately achieving our goal of adding value to our shareholders.
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We have built a solid foundation for growth in the future. Relying on a rich resource base, we strongly believe that
CNOOC Limited will achieve a steady development and a prosperous future.

STRICT COST CONTROL

In the past few years, the rising oil price has caused the oil field service and raw materials costs to constantly increase
and made the cost escalation a common issue in the oil industry.

The management of the Company clearly recognizes this issue. Over the years, we have been trying to achieve a
balance between reserve and production growth and cost control, aiming at maximizing shareholder value. Our goal is
to take the benefit of the high oil prices by increasing our reserves and production while preventing rapid cost
increases and creating shareholder value at the same time.
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In the first half of the year, we have undertaken a number of cost control measures and achieved significant outcomes.
These measures cover the following three areas:

Firstly, overall planning and managing of the oil and gas fields. Through a streamlining of our management system,

we maintained a high production efficiency rate for the oil and gas fields. Taking advantage of the location

concentration of the Company’s oil and gas fields in offshore China, we arrange exploration, development and
production operation resources in a reasonable way, fully utilizing time windows to increase efficiency and lower

costs.

Secondly, promoting the regional development of oil and gas fields group instead of single oil and gas field. We
consider the group of oil and gas fields in a region as a whole when designing the development plan, and share

common facilities as much as possible to reduce costs.

Thirdly, promoting energy conservation and emission reduction to save costs within the Company. With recycling of
flaring natural gas and saving of self-use oil and gas, we saved costs and contributed to environmental protection.

These measures have produced a favorable result. In the first half of 2010, the Company's operating cost was US$6.8
per barrel, down 15.3% compared to that of the year of 2009.

Even though we have led the industry in terms of profitability in recent years, our cost is undoubtedly under upward
pressure. We also noticed that the upward trend of the industry cost remains unchanged. With those oil and gas fields

developed under the high oil prices environment coming on stream, cost control has become more challenging.

In the future, we will continue to implement the Company’s low cost strategy, improve management, promote cost
saving, maintain our competitive advantage, and maximize returns for the shareholders.

OUTLOOK OF THE SECOND HALF OF THE YEAR
In the second half of the year, we will focus on the following areas:

1. Continue to strengthen the inspection of operational facilities and management systems in order to ensure health,
safety and environmental protection;

2. Step up the efforts of new areas and frontiers exploration and strengthen the Company’s long-term reserve base;

3. Focus on the commencement of production of new projects and implementation of production enhancement
measures such as infill drilling, and ensure the smooth completion of our annual production target;

4. Strengthen cost control and maintain our low cost advantage.
CNOOC Limited has beautifully completed its goals for the first half of 2010 and has embarked on our new journey

for our “next decade of growth”. I look forward to the continuous support of our shareholders as in the past decade.
Please join hands with CNOOC Limited in the coming years and grow together.

Fu Chengyu
Chairman and Chief Executive Officer

Hong Kong, 19 August 2010
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INTERIM RESULTS

The board of directors (the “Board”) of CNOOC Limited (the “Company”) is pleased to announce the unaudited interim
results of the Company and its subsidiaries (the “Group”) for the six months ended 30 June 2010 as follows:
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