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Item 1.01 Entry into a Material Definitive Agreement.

On March 8, 2007, the Board of Directors ("the Board") of PAR Technology
Corporation (the "Company") approved and adopted an amendment to the
compensation plan for non-employee directors effective immediately. The

amendment of the plan changes the amount and timing of annual stock option
awards made to non-employee directors by providing that Non-Qualified Stock
Option grants representing 2,800 shares of the Company's common stock would be
awarded to each non-employee director on the date of the Company's annual
meeting of shareholders at the fair market price on the date of the grant. The
amendment also provides for an additional cash payment of $5,000 per year to the
chairman of the Audit Committee.
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