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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-Q

X QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

For The Quarterly Period Ended June 30, 2011
OR

0 TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF
THE SECURITIES EXCHANGE ACT OF 1934

For the Transition Period from to

Commission file number 1-3480

MDU Resources Group, Inc.
(Exact name of registrant as specified in its charter)

Delaware 41-0423660
(State or other jurisdiction of incorporation (L.R.S. Employer Identification No.)
or organization)

1200 West Century Avenue
P.O. Box 5650
Bismarck, North Dakota 58506-5650
(Address of principal executive offices)
(Zip Code)

(701) 530-1000
(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes x No o.

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files). Yes
x No o.
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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definition of "large accelerated filer," "accelerated filer" and "smaller
reporting company" in Rule 12b-2 of the Exchange Act (Check one):

Large accelerated filer x Accelerated filer o
Non-accelerated filer o Smaller reporting company o

(Do not check if a smaller reporting company)

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes
o No x.

Indicate the number of shares outstanding of each of the issuer's classes of common stock, as of July 29, 2011:
188,793,564 shares.
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DEFINITIONS

The following abbreviations and acronyms used in this Form 10-Q are defined below:

Abbreviation or Acronym
2010 Annual Report

Alusa

ASC

BART

Bbl

Big Stone Station

Big Stone Station II

Bitter Creek

Brazilian Transmission Lines

Btu
Cascade

CELESC
CEM

CEMIG
Centennial

Centennial Capital
Centennial Resources

Clean Air Act

Colorado State District Court
Company

dk

Dodd-Frank Act
ECTE

ENTE

EPA

Company's Annual Report on Form 10-K for the year ended
December 31, 2010

Tecnica de Engenharia Electrica - Alusa

FASB Accounting Standards Codification

Best available retrofit technology

Barrel

450-MW coal-fired electric generating facility near Big Stone
City, South Dakota (22.7 percent ownership)

Formerly proposed coal-fired electric generating facility near
Big Stone City, South Dakota (the Company had anticipated
ownership of at least 116 MW)

Bitter Creek Pipelines, LLC, an indirect wholly owned
subsidiary of WBI Holdings

Company's equity method investment in the company owning
ECTE, ENTE and ERTE (ownership interests in ENTE and
ERTE and a portion of the ownership interests in ECTE were
sold in the fourth quarter of 2010)

British thermal unit

Cascade Natural Gas Corporation, an indirect wholly owned
subsidiary of MDU Energy Capital

Centrais Elétricas de Santa Catarina S.A.

Colorado Energy Management, LLC, a former direct wholly
owned subsidiary of Centennial Resources (sold in the third
quarter of 2007)

Companhia Energética de Minas Gerais

Centennial Energy Holdings, Inc., a direct wholly owned
subsidiary of the Company

Centennial Holdings Capital LLC, a direct wholly owned
subsidiary of Centennial

Centennial Energy Resources LLC, a direct wholly owned
subsidiary of Centennial

Federal Clean Air Act

Colorado Thirteenth Judicial District Court, Yuma County
MDU Resources Group, Inc.

Decatherm

Dodd-Frank Wall Street Reform and Consumer Protection Act
Company's equity method investment in Empresa Catarinense
de Transmissdo de Energia S.A. (10.01 percent ownership
interest at June 30, 2011, 14.99 percent ownership interest sold
in the fourth quarter of 2010)

Empresa Norte de Transmissdo de Energia S.A. (entire

13.3 percent ownership interest sold in the fourth quarter of
2010)

U.S. Environmental Protection Agency
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ERISA
ERTE

Exchange Act
FASB
Fidelity

GAAP

GHG
Great Plains

IFRS
Intermountain

IPUC
Knife River

Knife River — Northwest

kWh
LPP

LTM

LWG
MBbls

Mcf

MDU Brasil

MDU Construction Services
MDU Energy Capital

Mine Safety Act

MMBtu

MMcf
MMcfe

MMdk
Montana-Dakota

Montana District Court

Employee Retirement Income Security Act of 1974

Empresa Regional de Transmissao de Energia S.A. (entire
13.3 percent ownership interest sold in the fourth quarter of
2010)

Securities Exchange Act of 1934, as amended

Financial Accounting Standards Board

Fidelity Exploration & Production Company, a direct wholly
owned subsidiary of WBI Holdings

Accounting principles generally accepted in the United States
of America

Greenhouse gas

Great Plains Natural Gas Co., a public utility division of the
Company

International Financial Reporting Standards

Intermountain Gas Company, an indirect wholly owned
subsidiary of MDU Energy Capital

Idaho Public Utilities Commission

Knife River Corporation, a direct wholly owned subsidiary of
Centennial

Knife River Corporation — Northwest, an indirect wholly owned
subsidiary of Knife River (previously Morse Bros., Inc., name
changed effective January 1, 2010)

Kilowatt-hour

Lea Power Partners, LLC, a former indirect wholly owned
subsidiary of Centennial Resources (member interests were
sold in October 2006)

LTM, Inc., an indirect wholly owned subsidiary of Knife River
Lower Willamette Group

Thousands of barrels

Thousand cubic feet

MDU Brasil Ltda., an indirect wholly owned subsidiary of
Centennial Resources

MDU Construction Services Group, Inc., a direct wholly owned
subsidiary of Centennial

MDU Energy Capital, LLC, a direct wholly owned subsidiary
of the Company

Federal Mine Safety and Health Act of 1977, as amended by
the Mine Improvement and New Emergency Response Act of
2006

Million Btu

Million cubic feet

Million cubic feet equivalent — natural gas equivalents are
determined using the ratio of six Mcf of natural gas to one Bbl
of oil

Million decatherms

Montana-Dakota Utilities Co., a public utility division of the
Company

Montana Seventeenth Judicial District Court, Phillips County
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MPPAA Multiemployer Pension Plan Amendments Act of 1980
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MTPSC Montana Public Service Commission

MW Megawatt

NDPSC North Dakota Public Service Commission

Oil Includes crude oil, condensate and natural gas liquids

OpPUC Oregon Public Utility Commission

Oregon Circuit Court Circuit Court of the State of Oregon for the County of Klamath

Oregon DEQ Oregon State Department of Environmental Quality

Prairielands Prairielands Energy Marketing, Inc., an indirect wholly owned
subsidiary of WBI Holdings

PRP Potentially Responsible Party

RCRA Resource Conservation and Recovery Act

ROD Record of Decision

SEC U.S. Securities and Exchange Commission

Securities Act Securities Act of 1933, as amended

SourceGas SourceGas Distribution LLC

WBI Holdings WBI Holdings, Inc., a direct wholly owned subsidiary of
Centennial

Williston Basin Williston Basin Interstate Pipeline Company, an indirect wholly
owned subsidiary of WBI Holdings

WUTC Washington Utilities and Transportation Commission
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INTRODUCTION

The Company is a diversified natural resource company, which was incorporated under the laws of the state of
Delaware in 1924. Its principal executive offices are at 1200 West Century Avenue, P.O. Box 5650, Bismarck, North
Dakota 58506-5650, telephone (701) 530-1000.

Montana-Dakota, through the electric and natural gas distribution segments, generates, transmits and distributes
electricity and distributes natural gas in Montana, North Dakota, South Dakota and Wyoming. Cascade distributes
natural gas in Oregon and Washington. Intermountain distributes natural gas in Idaho. Great Plains distributes natural
gas in western Minnesota and southeastern North Dakota. These operations also supply related value-added services.

The Company, through its wholly owned subsidiary, Centennial, owns WBI Holdings (comprised of the pipeline and
energy services and the natural gas and oil production segments), Knife River (construction materials and contracting
segment), MDU Construction Services (construction services segment), Centennial Resources and Centennial Capital
(both reflected in the Other category). For more information on the Company's business segments, see Note 15.
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PART I -- FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

MDU RESOURCES GROUP, INC.
CONSOLIDATED STATEMENTS OF INCOME
(Unaudited)

Operating revenues:

Electric, natural gas distribution and pipeline and energy
services

Construction services, natural gas and oil production,
construction materials and contracting, and other

Total operating revenues

Operating expenses:

Fuel and purchased power

Purchased natural gas sold

Operation and maintenance:

Electric, natural gas distribution and pipeline and energy
services

Construction services, natural gas and oil production,
construction materials and contracting, and other
Depreciation, depletion and amortization

Taxes, other than income

Total operating expenses

Three Months Ended
June 30,

2011

2010

Six Months Ended
June 30,

2011

2010

(In thousands, except per share amounts)

$274,538

656,219
930,757

14,474
101,538

70,028

536,608
83,290
42,516
848,454

$272,177

634,267
906,444

13,106
97,441
68,437
516,854

81,547
40,397

$752,018

1,080,544
1,832,562

31,428

346,224
137,989
896,408

167,964
92,181

$732,422

1,008,799
1,741,221

30,017
331,133

131,421
830,642

160,225
86,192
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