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Autocallable Contingent Coupon Equity Linked Securities Linked to the SPDR® S&P® Oil & Gas Exploration &
Production ETF Due December 18, 2023

The securities offered by this pricing supplement are unsecured debt securities issued by Citigroup Global Markets
Holdings Inc. and guaranteed by Citigroup Inc. The securities offer the potential for periodic contingent coupon
payments at an annualized rate that, if all are paid, would produce a yield that is generally higher than the yield on our
conventional debt securities of the same maturity. In exchange for this higher potential yield, you must be willing to
accept the risks that (i) your actual yield may be lower than the yield on our conventional debt securities of the same
maturity because you may not receive one or more, or any, contingent coupon payments, (ii) your actual yield may be
negative because the value of what you receive at maturity may be significantly less than the stated principal amount
of your securities, and may be zero, and (iii) the securities may be automatically called for redemption prior to
maturity beginning on the first potential autocall date specified below. Each of these risks will depend on the
performance of the underlying specified below. Although you will have downside exposure to the underlying, you
will not receive dividends with respect to the underlying or participate in any appreciation of the underlying.

Investors in the securities must be willing to accept (i) an investment that may have limited or no liquidity and (ii) the
risk of not receiving any payments due under the securities if we and Citigroup Inc. default on our obligations. All
payments on the securities are subject to the credit risk of Citigroup Global Markets Holdings Inc. and
Citigroup Inc.

KEY TERMS

Issuer: Citigroup Global Markets Holdings Inc., a wholly owned subsidiary of Citigroup Inc.
Guarantee: All payments due on the securities are fully and unconditionally guaranteed by Citigroup Inc.
Underlying: SPDR® S&P® Qil & Gas Exploration & Production ETF

Stated principal $1,000 per security

amount:

Pricing date:  December 13, 2018

Issue date: December 18, 2018

March 13, 2019, June 13, 2019, September 13, 2019, December 13, 2019, March 13, 2020, June 15,
2020, September 14, 2020, December 14, 2020, March 15, 2021, June 14, 2021, September 13,
2021, December 13, 2021, March 14, 2022, June 13, 2022, September 13, 2022, December 13, 2022,
March 13, 2023, June 13, 2023, September 13, 2023 and December 13, 2023 (the “final valuation
date”), each subject to postponement if such date is not a scheduled trading day or certain market
disruption events occur

Maturity date: Unless earlier redeemed, December 18, 2023

Valuation dates:

Contingent The fifth business day after each valuation date, except that the contingent coupon payment date
coupon payment . . . . .
dates: following the final valuation date will be the maturity date



Contingent
coupon:

Payment at
maturity:

Initial
underlying
value:

Final
underlying
value:
Coupon barrier
value:

Final barrier
value:
Listing:
Underwriter:
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On each contingent coupon payment date, unless previously redeemed, the securities will pay a
contingent coupon equal to 3.875% of the stated principal amount of the securities (equivalent to a
contingent coupon rate of 15.50% per annum) if and only if the closing value of the underlying on
the immediately preceding valuation date is greater than or equal to the coupon barrier value. If the
closing value of the underlying on any valuation date is less than the coupon barrier value, you
will not receive any contingent coupon payment on the immediately following contingent
coupon payment date.

If the securities are not automatically redeemed prior to maturity, you will receive at maturity for
each security you then hold:

If the final underlying value is greater than or equal to the final barrier value:
$1,000 + the contingent coupon payment due at maturity

If the final underlying value is less than the final barrier value:
$1,000 + ($1,000 x the underlying return)
If the securities are not automatically redeemed prior to maturity and the final underlying
value is less than the final barrier value, you will receive significantly less than the stated
principal amount of your securities, and possibly nothing, at maturity, and you will not receive

any contingent coupon payment at maturity.

$30.44, the closing value of the underlying on the pricing date

The closing value of the underlying on the final valuation date

$22.83, 75% of the initial underlying value

$22.83, 75% of the initial underlying value

The securities will not be listed on any securities exchange
Citigroup Global Markets Inc. (“CGMI”), an affiliate of the issuer, acting as principal

Underwriting fee and issue price: Issue price®) Underwriting fee® Proceeds to issuer

Per security:
Total:

$1,000 — $1,000
$1,000,000 — $1,000,000

(Key Terms continued on next page)

(1) On the date of this pricing supplement, the estimated value of the securities is $990 per security, which is less than
the issue price. The estimated value of the securities is based on CGMI’s proprietary pricing models and our internal
funding rate. It is not an indication of actual profit to CGMI or other of our affiliates, nor is it an indication of the
price, if any, at which CGMI or any other person may be willing to buy the securities from you at any time after
issuance. See “Valuation of the Securities” in this pricing supplement.

(2) For more information on the distribution of the securities, see “Supplemental Plan of Distribution” in this pricing
supplement. CGMI and its affiliates may profit from hedging activity related to this offering, even if the value of the
securities declines. See “Use of Proceeds and Hedging” in the accompanying prospectus.

Investing in the securities involves risks not associated with an investment in conventional debt securities. See
“Summary Risk Factors’ beginning on page PS-4.
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Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of the securities or determined that this pricing supplement and the accompanying product
supplement, underlying supplement, prospectus supplement and prospectus are truthful or complete. Any
representation to the contrary is a criminal offense.

You should read this pricing supplement together with the accompanying product supplement, underlying
supplement, prospectus supplement and prospectus, which can be accessed via the hyperlinks below:

Product Supplement No. EA-04-07 dated June 15, 2018 Underlyving Supplement No. 7 dated July 16, 2018

Prospectus Supplement and Prospectus each dated April 7, 2017

The securities are not bank deposits and are not insured or guaranteed by the Federal Deposit Insurance
Corporation or any other governmental agency, nor are they obligations of, or guaranteed by, a bank.


http://www.sec.gov/Archives/edgar/data/200245/000095010318007483/dp92233_424b2-ps0407coba.htm
http://www.sec.gov/Archives/edgar/data/200245/000095010318008530/dp93384_424b2-us7.htm
http://www.sec.gov/Archives/edgar/data/831001/000119312517116348/d370918d424b2.htm
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KEY TERMS

(continued)
If, on any potential autocall date, the closing value of the underlying is greater than or equal to the
initial underlying value, each security you then hold will be automatically called on that potential
autocall date for redemption on the immediately following contingent coupon payment date for an

Automatic amount in cash equal to $1,000 plus the related contingent coupon payment. The automatic early

early redemption feature may significantly limit your potential return on the securities. If the underlying

redemption: performs in a way that would otherwise be favorable, the securities are likely to be automatically
called for redemption prior to maturity, cutting short your opportunity to receive contingent coupon
payments. The securities may be automatically called for redemption as early as the first potential
autocall date specified below.

Potential

autocall dates:

Underlying (i) The final underlying value minus the initial underlying value, divided by (ii) the initial underlying

return: value

CUSIP /ISIN: 17326YXM3 / US17326YXM38

Each valuation date beginning in December 2019 and ending in September 2023

Additional Information

General. The terms of the securities are set forth in the accompanying product supplement, prospectus supplement
and prospectus, as supplemented by this pricing supplement. The accompanying product supplement, prospectus
supplement and prospectus contain important disclosures that are not repeated in this pricing supplement. For
example, the accompanying product supplement contains important information about how the closing value of the
underlying will be determined and about adjustments that may be made to the terms of the securities upon the
occurrence of market disruption events and other specified events with respect to the underlying. The accompanying
underlying supplement contains information about the underlying that is not repeated in this pricing supplement. It is
important that you read the accompanying product supplement, underlying supplement, prospectus supplement and
prospectus together with this pricing supplement in deciding whether to invest in the securities. Certain terms used but
not defined in this pricing supplement are defined in the accompanying product supplement.

Closing Value. The “closing value” of the underlying on any date is the closing price of its underlying shares on such
date, as provided in the accompanying product supplement. The “underlying shares” of the underlying are its shares that
are traded on a U.S. national securities exchange. Please see the accompanying product supplement for more
information.

Hypothetical Examples

The examples in the first section below illustrate how to determine whether a contingent coupon will be paid and
whether the securities will be automatically called for redemption following a valuation date that is also a potential
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autocall date. The examples in the second section below illustrate how to determine the payment at maturity on the
securities, assuming the securities are not automatically redeemed prior to maturity. The examples are solely for
illustrative purposes, do not show all possible outcomes and are not a prediction of any payment that may be made on
the securities.

The examples below are based on the following hypothetical values and do not reflect the actual initial underlying
value, coupon barrier value or final barrier value. For the actual initial underlying value, coupon barrier value and
final barrier value, see the cover page of this pricing supplement. We have used these hypothetical values, rather than
the actual values, to simplify the calculations and aid understanding of how the securities work. However, you should
understand that the actual payments on the securities will be calculated based on the actual initial underlying value,
coupon barrier value and final barrier value, and not the hypothetical values indicated below.

Hypothetical initial underlying value: $100
Hypothetical coupon barrier value:  $75 (75% of the hypothetical initial underlying value)
Hypothetical final barrier value: $75 (75% of the hypothetical initial underlying value)

Hypothetical Examples of Contingent Coupon Payments and any Payment upon Automatic Early Redemption
Following a Valuation Date that is also a Potential Autocall Date

The hypothetical examples below illustrate how to determine whether a contingent coupon will be paid and whether
the securities will be automatically redeemed following a hypothetical valuation date that is also a potential autocall
date, assuming that the closing value of the underlying on the hypothetical valuation date is as indicated below.

PS-2
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Hypothetical closing value of underlying on  Hypothetical payment per $1,000 security on related

hypothetical valuation date contingent coupon payment date
$85

Example $38.75

1 (greater than coupon barrier value; less than (contingent coupon is paid; securities not redeemed)
initial underlying value)

Example $45 $0

2 (less than coupon barrier value) (no contingent coupon; securities not redeemed)
$110

Example $1,038.75

3 (greater than coupon barrier value and initial (contingent coupon is paid; securities redeemed)

underlying value)

Example 1: On the hypothetical valuation date, the closing value of the underlying is greater than the coupon barrier
value but less than the initial underlying value. As a result, investors in the securities would receive the contingent
coupon payment on the related contingent coupon payment date and the securities would not be automatically
redeemed.

Example 2: On the hypothetical valuation date, the closing value of the underlying is less than the coupon barrier
value. As a result, investors would not receive any payment on the related contingent coupon payment date and the
securities would not be automatically redeemed.

Investors in the securities will not receive a contingent coupon on the contingent coupon payment date
following a valuation date if the closing value of the underlying on that valuation date is less than the coupon
barrier value.

Example 3: On the hypothetical valuation date, the closing value of the underlying is greater than both the coupon
barrier value and the initial underlying value. As a result, the securities would be automatically redeemed on the
related contingent coupon payment date for an amount in cash equal to $1,000 plus the related contingent coupon
payment.

If the valuation date were not also a potential autocall date, the securities would not be automatically redeemed on the
related contingent coupon payment date.

Hypothetical Examples of the Payment at Maturity on the Securities
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The next hypothetical examples illustrate the calculation of the payment at maturity on the securities, assuming that
the securities have not been earlier automatically redeemed and that the final underlying value is as indicated below.

Hypothetical final underlying value Hypothetical payment at maturity per $1,000 security

$130

Example 4 $1,038.75
(greater than final barrier value)
$30

Example 5 $300

(less than final barrier value)

Example 4: The final underlying value is greater than the final barrier value. Accordingly, at maturity, you would
receive the stated principal amount of the securities plus the contingent coupon payment due at maturity, but you
would not participate in the appreciation of the underlying.

Example 5: The final underlying value is less than the final barrier value. Accordingly, at maturity, you would receive
a payment per security calculated as follows:

Payment at maturity = $1,000 + ($1,000 x the underlying return)
=$1,000 + ($1,000 x -70%)
=$1,000 + -$700

= $300

In this scenario, because the final underlying value is less than the final barrier value, you would lose a significant
portion of your investment in the securities. In addition, because the final underlying value is below the coupon barrier
value, you would not receive any contingent coupon payment at maturity.

It is possible that the closing value of the underlying will be less than the coupon barrier value on each valuation date
and less than the final barrier value on the final valuation date, such that you will not receive any contingent coupon
payments over the term of the securities and will receive significantly less than the stated principal amount of your
securities, and possibly nothing, at maturity.

PS-3
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Summary Risk Factors

An investment in the securities is significantly riskier than an investment in conventional debt securities. The
securities are subject to all of the risks associated with an investment in our conventional debt securities (guaranteed
by Citigroup Inc.), including the risk that we and Citigroup Inc. may default on our obligations under the securities,
and are also subject to risks associated with the underlying. Accordingly, the securities are suitable only for investors
who are capable of understanding the complexities and risks of the securities. You should consult your own financial,
tax and legal advisors as to the risks of an investment in the securities and the suitability of the securities in light of
your particular circumstances.

The following is a summary of certain key risk factors for investors in the securities. You should read this summary
together with the more detailed description of risks relating to an investment in the securities contained in the section
“Risk Factors Relating to the Securities” beginning on page EA-7 in the accompanying product supplement. You should
also carefully read the risk factors included in the accompanying prospectus supplement and in the documents
incorporated by reference in the accompanying prospectus, including Citigroup Inc.’s most recent Annual Report on
Form 10-K and any subsequent Quarterly Reports on Form 10-Q, which describe risks relating to the business of
Citigroup Inc. more generally.

You may lose a significant portion or all of your investment. Unlike conventional debt securities, the securities do
not provide for the repayment of the stated principal amount at maturity in all circumstances. If the securities are not
automatically redeemed prior to maturity, your payment at maturity will depend on the final underlying value of the
underlying. If the final underlying value is less than the final barrier value, you will lose 1% of the stated principal
amount of the securities for every 1% by which the underlying has declined from the initial underlying value. There is
no minimum payment at maturity on the securities, and you may lose up to all of your investment.



