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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

☒QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the quarterly period ended June 30, 2018

or

☐TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934
For the transition period from          to          

Commission file number 1-15399

(Exact Name of Registrant as Specified in its Charter)

Delaware 36-4277050
(State or Other Jurisdiction of

Incorporation or Organization)

(I.R.S. Employer
Identification No.)

1955 West Field Court, Lake Forest, Illinois 60045
(Address of Prinicpal Executive Offices) (Zip Code)

Registrant's telephone number, including area code

(847) 482-3000
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  ☒    No  ☐

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).    Yes  ☒    No  ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☒ Accelerated filer ☐

Non-accelerated filer ☐(Do not check if a smaller reporting company) Smaller reporting company ☐

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ☐

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).    Yes  ☐    No  ☒

As of August 3, 2018 the Registrant had outstanding 94,497,884 shares of common stock, par value $0.01 per share.
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All reports we file with the Securities and Exchange Commission (SEC) are available free of charge via the Electronic
Data Gathering Analysis and Retrieval (EDGAR) System on the SEC website at www.sec.gov. We also provide
copies of our SEC filings at no charge upon request and make electronic copies of our reports available through our
website at www.packagingcorp.com as soon as reasonably practicable after filing such material with the SEC.
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PART I

FINANCIAL INFORMATION

Item 1. FINANCIAL STATEMENTS
Packaging Corporation of America

Consolidated Statements of Income and Comprehensive Income

(unaudited, dollars in millions, except per-share data)

Three Months Ended Six Months Ended
June 30, June 30,
2018 2017 2018 2017

Statements of Income:
Net sales $1,767.5 $1,584.0 $3,458.1 $3,120.5
Cost of sales (1,346.9) (1,219.7) (2,681.4) (2,418.0)
Gross profit 420.6 364.3 776.7 702.5
Selling, general and administrative expenses (137.7 ) (129.6 ) (272.6 ) (257.4 )
Other expense, net (13.3 ) (0.6 ) (21.6 ) (7.6 )
Income from operations 269.6 234.1 482.5 437.5
Interest expense, net and other (24.3 ) (25.5 ) (50.7 ) (49.8 )
Income before taxes 245.3 208.6 431.8 387.7
Provision for income taxes (58.7 ) (65.4 ) (105.1 ) (127.1 )
Net income $186.6
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