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If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, other than securities offered only in connection with dividend or interest
reinvestment plans, check the following box: x

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act of
1933, please check the following box and list the Securities Act of 1933 registration statement number of the earlier
effective registration statement for the same offering. o

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act of 1933, check the
following box and list the Securities Act of 1933 registration statement number of the earlier effective registration
statement for the same offering. o

If this Form is a registration statement pursuant to General Instruction I.D or a post-effective amendment thereto that
shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the
following box. x

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D filed to
register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check
the following box. o

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated  Accelerated filer Non-accelerated filer o (Do not check if smaller Smaller reporting
filer x 0 reporting company) company o

CALCULATION OF REGISTRATION FEE

Proposed maximum Proposed maximum  Amount of
offering price per  aggregate offering registration
unit(1)(2)(3) price(1)(2)(3) fee(3)

Title of each class of Amount to be
securities to be registered registered(1)(2)(3)

Shares of beneficial interest

classified as common stock, par $0
value $0.0001 per share

Shares of beneficial interest

classified as preferred stock, par $0
value $0.0001 per share
Debt securities (4) $0

Depositary shares representing
preferred shares of beneficial

interest, par value $0.0001 per $0
share

Warrants $0
Subscription Rights $0
Units (5) $0

(1) Omitted pursuant to Form S-3 General Instruction IL.E.
(2) Such indeterminate number or amount of shares of beneficial interest classified as common stock, par value
$0.0001 per share (“common shares”), shares of beneficial interest classified as preferred stock, par value
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$0.0001 per share (“preferred shares”), debt securities, depositary shares representing preferred shares of
beneficial interest, par value $0.0001 per share (“depositary shares”), warrants, subscription rights and units is
being registered as may from time to time be issued at indeterminate prices. This Registration Statement also
includes such indeterminable amount of (i) securities of each identified class as may be issued from time to
time upon exercise of warrants or conversion or exchange of convertible or exchangeable securities being
registered hereunder and (ii) additional securities as may be issued to prevent dilution from stock splits, stock
dividends or similar transactions pursuant to Rule 416 under the Securities Act of 1933.
Deferred in reliance upon Rule 456(b) and Rule 457(r), except for the following fees which will be used to
offset future registration fees payable hereunder: fees of $27,900 relating to the unsold portion of the
$500,000,000 of securities that were initially registered pursuant to Registration Statement
No. 333-157858 filed by the registrant on March 11, 2009, in accordance with Rule 457(p). In connection with
the securities offered hereby, except as specified in the previous sentence, the registrant will pay “pay-as-you-go
registration fees” in accordance with Rule 456(b).
Each depositary share will be issued under a deposit agreement, will represent an interest in a fractional
preferred share and will be evidenced by a depositary receipt.
Each unit will be issued under a unit agreement and will represent an interest in one or more common shares,
(5) preferred shares, debt securities, subscription rights, depositary shares, warrants and any combination of such
securities.

3)

4
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PROSPECTUS
Lexington Realty Trust

Common Shares of Beneficial Interest Classified as Common Stock
Preferred Shares of Beneficial Interest Classified as Preferred Stock
Debt Securities

Depositary Shares

Warrants

Subscription Rights

Units

We are Lexington Realty Trust, a self-managed and self-administered real estate investment trust, or REIT, formed
under the laws of the State of Maryland, that acquires, owns and manages a geographically diversified portfolio of
single-tenant net-leased office, industrial and retail properties. In addition, we acquire, originate and hold investments
in loan assets and debt securities related to single-tenant real estate assets. Our executive offices are located at One
Penn Plaza, Suite 4015, New York, NY 10119-4015, and our telephone number is (212) 692-7200.

This prospectus contains a general description of the equity and debt securities that we may offer for sale. We may
from time to time offer, in one or more series or classes, separately or together, the following:

common shares of beneficial interest classified as common stock (“common shares’);
preferred shares of beneficial interest classified as preferred stock (“preferred shares™);
debt securities which may be either senior debt securities or subordinated debt securities;
depositary shares representing preferred shares of beneficial interest (“depositary shares”);
warrants;

subscription rights; or

units consisting of combinations of any of the foregoing (“units”).

We will offer our securities in amounts, at prices and on terms to be determined at the time we offer those securities.
We will provide the specific terms of the securities in supplements to this prospectus. We are organized and conduct
our operations so as to qualify as a REIT for federal income tax purposes. The specific terms of the securities may
include limitations on actual, beneficial or constructive ownership and restrictions on transfer of the securities that
may be appropriate to preserve our status as a REIT. To ensure that we maintain our qualification as a REIT under the
applicable provisions of the Internal Revenue Code of 1986, as amended, or the Code, ownership of our equity
securities by any person is subject to certain limitations. See “Restrictions on Transfers of Capital Stock and
Anti-Takeover Provisions,” beginning on page 19 of this prospectus.

The securities may be offered on a delayed or continuous basis directly by us, through agents, underwriters or dealers
as designated from time to time, through a combination of these methods or any other method as provided in the
applicable prospectus supplement. You should read this prospectus and any applicable prospectus supplement
carefully before you invest.

In addition, certain selling shareholders to be identified from time to time in a prospectus supplement may sell our
securities that they own. We will not receive any of the proceeds from the sale of our securities by selling
shareholders.

Our common shares, 6.50% Series C Cumulative Convertible Preferred Stock, or Series C Preferred Shares, and
7.55% Series D Cumulative Redeemable Preferred Stock, or Series D Preferred Shares, are traded on The New York
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Stock Exchange under the symbols “LXP”, “LXPPRC” and “LXPPRD”, respectively. On August 29, 2012, the last reported
sale price of our common shares, as reported on The New York Stock Exchange, was $9.41 per share.

INVESTING IN OUR SECURITIES INVOLVES RISKS. IN OUR FILINGS WITH THE SECURITIES AND
EXCHANGE COMMISSION, WHICH ARE INCORPORATED BY REFERENCE IN THIS PROSPECTUS, WE
IDENTIFY AND DISCUSS RISK FACTORS THAT YOU SHOULD CONSIDER BEFORE INVESTING IN OUR
SECURITIES. SEE “RISKS FACTORS” BEGINNING ON PAGE 3 OF THIS PROSPECTUS. INVESTING IN
THESE SECURITIES INVOLVES CERTAIN RISKS. SEE THE “RISK FACTORS” SECTION BEGINNING ON
PAGE 3 OF THIS PROSPECTUS. BEFORE BUYING OUR SECURITIES, YOU SHOULD READ AND
CONSIDER THE RISK FACTORS INCLUDED IN OUR PERIODIC REPORTS, IN THE PROSPECTUS
SUPPLEMENTS OR ANY OFFERING MATERIAL RELATING TO ANY SPECIFIC OFFERING, AND IN
OTHER INFORMATION THAT WE FILE WITH THE SECURITIES AND EXCHANGE COMMISSION WHICH
IS INCORPORATED BY REFERENCE IN THIS PROSPECTUS. SEE “WHERE YOU CAN FIND MORE
INFORMATION.”

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES
COMMISSION HAS APPROVED OR DISAPPROVED OF THESE SECURITIES OR PASSED UPON THE
ADEQUACY OR ACCURACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

The date of this prospectus is August 30, 2012
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission, which
we refer to as the SEC, using a “shelf” registration process or continuous offering process. Under this shelf registration
process, we may, from time to time, sell any combination of the securities described in this prospectus in one or more
offerings and selling securityholders may from time to time offer such securities owned by them. This prospectus
provides you with a general description of the securities that may be offered by us and/or selling securityholders. We
may also file, from time to time, a prospectus supplement or an amendment to the registration statement of which this
prospectus forms a part containing additional information about us and/or selling securityholders and the terms of the
offering of the securities. That prospectus supplement or amendment may include additional risk factors or other
special considerations applicable to the securities. Any prospectus supplement or amendment may also add, update or
change information in this prospectus. If there is any supplement or amendment, you should rely on the information in
that prospectus supplement or amendment.

This prospectus and any accompanying prospectus supplement do not contain all of the information included in the
registration statement. For further information, we refer you to the registration statement and any amendments to such
registration statement, including its exhibits and schedules. Statements contained in this prospectus and any
accompanying prospectus supplement about the provisions or contents of any agreement or other document are not
necessarily complete. If the SEC's rules and regulations require that an agreement or document be filed as an exhibit
to the registration statement, please refer to the actual exhibit for a complete description of these matters.

You should read both this prospectus and any prospectus supplement together with additional information described
below under the heading “Where You Can Find More Information.” Information incorporated by reference with the SEC
after the date of this prospectus, or information included in any prospectus supplement or an amendment to the
registration statement of which this prospectus forms a part, may add, update or change information included or
incorporated by reference in this prospectus or any prospectus supplement. Any statement contained in this
prospectus, any prospectus supplement or in any document incorporated by reference shall be deemed to be amended,
modified or superseded for the purposes of this prospectus to the extent that a statement contained in this prospectus,
any prospectus supplement or a later document that is or is considered to be incorporated by reference herein amends,
modifies or supersedes such statement. Any statements so amended, modified or superseded shall not be deemed to
constitute a part of this prospectus, except as so amended, modified or superseded. You should not assume that the
information in this prospectus or any prospectus supplement is accurate as of any date other than the date on the
respective covers of this prospectus and any such prospectus supplement. This prospectus supersedes and replaces the
prospectus dated September 4, 2009 in its entirety.

We have not authorized anyone else to give any information or to make any representation other than those contained
or incorporated by reference in this prospectus or any prospectus supplement. You must not rely upon any information
or representation not contained or incorporated by reference in this prospectus or any prospectus supplement as if we
had authorized it. This prospectus and any prospectus supplement do not constitute an offer to sell or the solicitation

of an offer to buy any securities other than the registered securities to which they relate. Nor does this prospectus or
any prospectus supplement constitute an offer to sell or the solicitation of an offer to buy securities in any jurisdiction
to any person to whom it is unlawful to make such offer or solicitation in such jurisdiction.

All references to the “Company,” “we,” “us” and “our” in this prospectus means Lexington Realty Trust and all entities owned
or controlled by us except where it is clear that the term means only the parent company. All references to “the
operating partnerships” in this prospectus mean, individually and collectively, Lepercq Corporate Income Fund, L.P.
and Lepercq Corporate Income Fund II, L.P., which are our operating partnership subsidiaries. The term “you” refers to
a prospective investor.
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CAUTIONARY STATEMENTS CONCERNING FORWARD-LOOKING INFORMATION

This prospectus and the information incorporated by reference in this prospectus include “forward-looking statements”
within the meaning of Section 27A of the Securities Act of 1933, as amended, or the “Securities Act,” and Section 21E
of the Securities Exchange Act of 1934, as amended, or the “Exchange Act,” and as such may involve known and
unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to be
materially different from future results, performance or achievements expressed or implied by these forward-looking
statements. Forward-looking statements, which are based on certain assumptions and describe our future plans,

strategies and expectations, are generally identifiable by use of the words “may,” “will,” “should,” “expect,” “anticipate,”

“estimate,” “believe,” “intend,” “project,” or the negative of these words or other similar words or terms. Factors which could
have a material adverse effect on our operations and future prospects include, but are not limited to:

changes in economic conditions generally and the real estate market specifically;

adverse developments with respect to our tenants;

tmpairments in the value of our real estate investments;

legislative/regulatory/accounting changes including changes to laws governing the taxation of real estate investment
trusts, or REITsSs;

any material legal proceedings;

availability of debt and equity capital markets;

competition;

tncreases in real estate construction costs;

enterest rates;

supply and demand for properties in our current and proposed market areas;

policies and guidelines applicable to REITs; and

the other risk factors set forth in our Annual Report on Form 10-K filed with the SEC on February 28, 2012 and our
Quarterly Report on Form 10-Q filed with the SEC on August 8, 2012, the section entitled “Risk Factors” beginning on
page 3 of this prospectus and the other documents incorporated by reference herein or that we file with the SEC in the
future.

These risks and uncertainties should be considered in evaluating any forward-looking statements contained or
incorporated by reference in this prospectus. We caution you that any forward-looking statement reflects only our
belief at the time the statement is made. Although we believe that the expectations reflected in the forward-looking
statements are reasonable, we cannot guarantee our future results, levels of activity, performance or achievements.
Except as required by law, we undertake no obligation to update any of the forward-looking statements to reflect
events or developments after the date of this prospectus.

OUR COMPANY

We are a self-managed and self-administered REIT formed under the laws of the State of Maryland. Our primary
business is the acquisition, ownership and management of geographically diversified portfolios of single-tenanted
net-leased office, industrial and retail properties. A majority of these properties are subject to triple net or similar
leases, where the tenant bears all or substantially all of the costs and/or cost increases for real estate taxes, utilities,
insurance and ordinary repairs. In addition, we acquire, originate and hold investments in loan assets and debt
securities related to single-tenanted real estate assets.

We elected to be taxed as a REIT under Sections 856 through 860 of the Code commencing with our taxable year
ended December 31, 1993. If we qualify for taxation as a REIT, we generally will not be subject to federal corporate
income taxes on our net income that is currently distributed to shareholders.
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Our principal executive offices are located at One Penn Plaza, Suite 4015, New York, New York 10119-4015 and our
telephone number is (212) 692-7200.

2

10
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RISK FACTORS

Investing in our securities involves risks and uncertainties that could affect us and our business as well as the real
estate industry generally. You should carefully consider the risks described and discussed under the caption “Risk
Factors” included in our Annual Report on Form 10-K for the year ended December 31, 2011, filed on February 28,
2012, and our Quarterly Report on Form 10-Q for the quarter ended June 30, 2012, filed on August 8, 2012, which are
incorporated by reference in this prospectus, and in any other documents incorporated by reference in this prospectus,
including without limitation any updated risks included in our subsequent periodic reports. These risks could
materially affect our business, results of operations or financial condition and cause the value of our securities to
decline. You could lose all or part of your investment. These risk factors may be amended, supplemented or
superseded from time to time by risk factors contained in any prospectus supplement or post-effective amendment we
may file or in other reports we file with the Commission in the future. In addition, new risks may emerge at any time
and we cannot predict such risks or estimate the extent to which they may affect our financial performance.

USE OF PROCEEDS

Unless otherwise described in any applicable prospectus supplement, we intend to use the net proceeds from our sale
of the securities for general corporate purposes, which may include the repayment of outstanding indebtedness, the
improvement of certain properties already in our portfolio or the acquisition of additional properties. Unless otherwise
described in any applicable prospectus supplement, we will not receive the proceeds of sales by selling
securityholders, if any. Further details relating to the use of net proceeds from any specific offering will be described
in the applicable prospectus supplement.

RATIOS OF EARNINGS TO FIXED CHARGES AND EARNINGS TO COMBINED FIXED CHARGES AND
PREFERRED SHARE DIVIDENDS

The following table sets forth our historical ratios of earnings to fixed charges and earnings to combined fixed charges
and preferred share dividends for the periods indicated:
Six Months

Year Ended December 31,

Ended

June 30,2012 2011 2010 2009 2008 2007
Ratio of Earnings to Fixed
Charges N/A (1) NA (1) NA (1) 1.12 1.19 N/A (1)
Ratio of Earnings to Combined
Fixed Charges and Preferred N/A (2) NA 2) NA @2 NA @) NA (@) NA (2
Share Dividends
($000)
(D) Ratio is less than 1.0, deficit of $1,922, $44,423, $23,233 and $32,799 existed at June 30, 2012 and
December 31, 2011, 2010 and 2007, respectively.
2) Ratio is less than 1.0, deficit of $13,216, $68,930, $48,105, $11,096, $594 and $59,532 existed at June 30,

2012 and December 31, 2011, 2010, 2009, 2008 and 2007, respectively.

The ratios of earnings to fixed charges were computed by dividing earnings by fixed charges. The ratios of earnings

to combined fixed charges and preferred share dividends were computed by dividing earnings by the sum of fixed
charges and preferred share dividends. For these purposes, “earnings” consist of income (loss) before benefit
(provision) for income taxes, noncontrolling interest, equity in earnings of non-consolidated entities, gains on sale of
properties-affiliate and discontinued operations, plus fixed charges (excluding capitalized interest) and cash received
from joint ventures. ‘“Fixed charges” consist of interest expense (including capitalized interest) and the amortization of
debt issuance costs.

11
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Including debt satisfaction (gains) charges in the calculations results in ratios of earnings to fixed charges for the years
ended December 31, 2009 and 2008 of 1.14 and 1.32, respectively.

12
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DESCRIPTION OF OUR COMMON SHARES

The following summary of the material terms and provisions of our common shares does not purport to be complete
and is subject to the detailed provisions of our Declaration of Trust and our By-Laws, each as supplemented, amended
or restated, and each of which is incorporated by reference into this prospectus. You should carefully read each of
these documents in order to fully understand the terms and provisions of our common shares. For information on
incorporation by reference, and how to obtain copies of these documents, see the section entitled “Where You Can Find
More Information” on page 41 of this prospectus.

This summary is also subject to and qualified by reference to the descriptions of the particular terms of our securities
described in the applicable prospectus supplement.
General

Under our Declaration of Trust, we have the authority to issue up to 1,000,000,000 shares of beneficial interest, par
value $0.0001 per share, of which 400,000,000 shares are classified as common shares, 500,000,000 are classified as
excess stock, or excess shares, and 100,000,000 shares are classified as preferred shares. As of the date of this
prospectus, we had issued and outstanding 156,105,350 common shares.

Terms

Subject to the preferential rights of any other shares or series of our equity securities and to the provisions of our
declaration of trust regarding excess shares, holders of our common shares are entitled to receive dividends on our
common shares if, as and when authorized by our board of trustees and declared by us out of assets legally available
therefor and to share ratably in those of our assets legally available for distribution to our shareholders in the event
that we liquidate, dissolve or wind up, after payment of, or adequate provision for, all of our known debts and
liabilities and the amount to which holders of any class of shares having a preference on distributions in liquidation,
dissolution or winding up have a right.

Subject to the provisions of our Declaration of Trust regarding excess shares, each outstanding common share entitles
the holder to one vote on all matters submitted to a vote of shareholders, including the election of trustees and, except
as otherwise required by law or except as otherwise provided in our Declaration of Trust with respect to any other
class or series of shares, the holders of our common shares will possess exclusive voting power. There is no
cumulative voting in the election of trustees, which means that the holders of a majority of our outstanding common
shares can elect all of the trustees then standing for election, and the holders of the remaining common shares will not
be able to elect any trustees.

Subject to the provisions of our Declaration of Trust regarding excess shares, holders of our common shares have no
conversion, sinking fund, redemption rights or preemptive rights to subscribe for any of our securities.

We furnish our shareholders with annual reports containing audited consolidated financial statements and an opinion
thereon expressed by an independent public accounting firm.

Subject to the provisions of our Declaration of Trust regarding excess shares, all of our common shares will have
equal dividend, distribution, liquidation and other rights and will generally have no preference, appraisal or exchange
rights.

Pursuant to Maryland statutory law governing real estate investment trusts organized under Maryland law, a real estate

investment trust generally cannot amend its declaration of trust or merge unless approved by the affirmative vote of
shareholders holding at least two-thirds of the shares entitled to vote on the matter unless a lesser percentage (but not

13
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less than a majority of all of the votes entitled to be cast on the matter) is set forth in its declaration of trust. Our
Declaration of Trust provides that those actions, with the exception of certain amendments to our declaration of trust
for which a higher vote requirement has been set, will be valid and effective if authorized by holders of a majority of
the total number of shares of all classes outstanding and entitled to vote thereon.

14
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Restrictions on Ownership

For the Company to qualify as a REIT under the Code, not more than 50% in value of its outstanding capital shares
may be owned, directly or indirectly, by five or fewer individuals (as defined in the Code to include certain entities)
during the last half of a taxable year. To assist the Company in meeting this requirement, our Declaration of Trust
contains provisions that limit the beneficial ownership, directly or indirectly, by a single person of the Company's
outstanding equity securities. See “Restrictions on Transfers of Capital Stock and Anti-Takeover Provisions” beginning
on page 19 of this prospectus.

Transfer Agent

The transfer agent and registrar for our common shares is Computershare Shareowner Services, or Computershare.

DESCRIPTION OF OUR PREFERRED SHARES

The following summary of the material terms and provisions of our preferred shares does not purport to be complete
and is subject to the detailed provisions of our Declaration of Trust (including any applicable articles supplementary,
amendment or annex to our Declaration of Trust designating the terms of a series of preferred shares) and our
By-Laws, each as supplemented, amended or restated, and each of which is incorporated by reference into this
prospectus. You should carefully read each of these documents in order to fully understand the terms and provisions
of our preferred shares. For information on incorporation by reference, and how to obtain copies of these documents,
see the section entitled “Where You Can Find More Information” on page 41 of this prospectus.

General

Under our Declaration of Trust, we have the authority to issue up to 100,000,000 preferred shares, of which 3,160,000
shares are classified as 8.05% Series B Cumulative Redeemable Preferred Stock, which we refer to as Series B
Preferred Shares, 3,100,000 shares are classified as Series C Preferred Shares, and 8,000,000 shares are classified as
Series D Preferred Shares. As of the date of this prospectus, we had issued and outstanding 1,935,400 Series C
Preferred Shares and 6,200,000 Series D Preferred Shares. On May 31, 2012, we completed the redemption of all of
our then outstanding Series B Preferred Shares and as a result, as of the date of this prospectus, no Series B Preferred
Shares were issued and outstanding.

Subject to limitations prescribed by Maryland law and our Declaration of Trust, our board of trustees is authorized to
fix the number of shares constituting each series of preferred shares and the terms, preferences, conversion or other
rights, voting powers, restrictions, limitations as to dividends or other distributions, qualifications and terms or
conditions of redemption. The preferred shares will, when issued against payment therefor, be fully paid and
nonassessable and will not be subject to preemptive rights. Our board of trustees could authorize the issuance of
preferred shares with terms and conditions that could have the effect of discouraging a takeover or other transaction
that holders of common shares might believe to be in their best interests or in which holders of common shares might
receive a premium for their common shares over the then-current market price of their shares.

Terms
Reference is made to the applicable prospectus supplement relating to the preferred shares offered thereby for specific

terms, including:
(1) the title and stated value of the preferred shares;

15
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(2) the number of preferred shares offered, the liquidation preference per share and the offering price of the preferred
shares;

(3) the voting rights, if any, of the holders of the preferred shares;

(4) the dividend rate(s), period(s) and/or payment date(s) or method(s) of calculation thereof applicable to the
preferred shares;

(5) the date from which dividends on the preferred shares shall accumulate, if applicable;
(6) the provisions for a sinking fund, if any, for the preferred shares;

(7) the provisions for redemption, if applicable, of the preferred shares;

16



Edgar Filing: LEXINGTON REALTY TRUST - Form S-3ASR

(8) any listing of the preferred shares on any securities exchange;

(9) the terms and condit

17



