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Transactions
Reported
1. Name and Address of Reporting Person© 2. Issuer Name and Ticker or Trading 5. Relationship of Reporting Person(s) to
HMN FINANCIAL INC Symbol Issuer
EMPLOYEE STOCK OWNERSHIP HMN FINANCIAL INC [HMNF]
PLAN (Check all applicable)
(Last) (First) (Middle) 3. Statement for Issuer's Fiscal Year Ended Director 10% Owner
(Month/Day/Y ear) Officer (give title __X__ Other (specify
below) below)
12/31/2013 ESOP Trustee
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ROCHESTER,A MNA 55901
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Security (Month/Day/Year) Execution Date, if Transaction (A) or Disposed of Securities Form: Direct Indirect
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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3. Transaction Date 3A. Deemed

(Month/Day/Year) Execution Date, if
any
(Month/Day/Year)

Reporting Owners

Reporting Owner Name / Address

4.
Transaction
Code

(Instr. 8)

HMN FINANCIAL INC EMPLOYEE STOCK OWNERSHIP PLAN
1016 CIVIC CENTER DRIVE NW
ROCHESTER,A MNA 55901

Signatures

/s/ Dawn Goestenkors,

Trustee

**Signature of Reporting Person

01/30/2013

Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) (1) Reflects allocation to vested employees for the period ending 12/31/2013.

2) (2) Only reflects shares held in the unallocated account of the ESOP. Does not include 347,887 shares that have been allocated to
participants who have voting power over their shares.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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