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(17 CFR 230.425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act
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ITEM 5.02 DEPARTURE OF DIRECTORS OR PRINCIPAL OFFICERS; ELECTION OF
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DIRECTORS; APPOINTMENT OF PRINCIPAL OFFICERS.

On January 3, 2006, the Board of Directors of Odyssey Marine
Exploration, Inc. (the "Company") appointed Jay A. Nudi to serve as the
Principal Accounting Officer of the Company. Mr. Nudi has been with the
Company since May 2005 as Corporate Controller and has over 15 years of
accounting and management experience. Mr. Nudi is a certified public
accountant. Prior to joining the Company, Mr. Nudi served as Controller for
Axis Group in Atlanta where he began in 2003. From 2001 to 2003, he served
as a consultant to various companies on specific value added tasks. From
2000 to 2001, Mr. Nudi was Director of Financial Reporting for OneSource,
Inc., a leading provider of facilities management. He is 42 years old.

Mr. Nudi does not have an employment agreement with the Company. He
currently receives a base annual salary of $105,000.

As a result of Mr. Nudi's appointment, David Morris will no longer serve
as the Principal Accounting Officer, but will retain his duties as Corporate
Secretary and Treasurer of the Company.
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