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. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
PELOSE GEORGE D
C/O MARLIN BUSINESS SERVICES CORP. B tive Vice President
300 FELLOWSHIP ROAD xecttive Wice Hresicen
MOUNT LAUREL, NJ 08054
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/s/ George D. 12/14/2006
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**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Includes a total of 68,957 shares of restricted stock where, as of the date of this filing, the restrictions have not yet lapsed.

The sale of shares of Marlin Business Services Corp. on this Form 4 was executed pursuant to a written plan adopted by the reporting
person on February 15, 2006, that is intended to comply with Rule 10b5-1(c) of the Securities and Exchange Act of 1934.

(2)
(3) Represents average net sales price per share.

(4) Date listed is the date of full vesting. Each grants vests 25% per year beginning on the first anniversary of the date of grant.
(5) N/A

Date listed is date of scheduled full vesting. This grant vests over an eight year period at the following annual increments: 2.5% in first
year; 5.0% in second year; 7.5% in third year; 10.0% in fourth year; 15.0% in fifth year; and 20.0% in each of the sixth, seventh and
eighth years. Vesting can be accelerated upon the reporting person's achievement of certain performance goals set forth in the grant
instrument.

(6)

(7) Represents the date the options will cliff vest if certain four year average EPS growth targets are achieved.

Represents the maximum number of options that may vest under this performance option grant. Vesting will be determined by EPS
(8) growth rates averaged over a four year performance period. Depending on the average EPS growth rate achieved for the four year period,
the number of shares that vest at the end of the four year period could be 0; 1,946; 3,892; or 5,838.

Reporting Owners 3

9,246

3,891

5,838
(8)
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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