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Item 1. Reports to Stockholders

Delaware

Enhanced Global
Dividend and Income
Fund

May 31, 2012

The figures in the semiannual report for Delaware Enhanced Global Dividend
and Income Fund represent past results, which are not a guarantee of future
results. A rise or fall in interest rates can have a significant impact on bond
prices. Funds that invest in bonds can lose their value as interest rates rise.

Closed-end fund
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Table of contents

Unless otherwise noted, views expressed herein are current as of May 31, 2012, and subject to change.

Funds are not FDIC insured and are not guaranteed. It is possible to lose the principal amount invested.

Mutual fund advisory services are provided by Delaware Management Company, a series of Delaware Management Business Trust, which is a registered
investment advisor. Delaware Investments, a member of Macquarie Group, refers to Delaware Management Holdings, Inc. and its subsidiaries. Macquarie Group
refers to Macquarie Group Limited and its subsidiaries and affiliates worldwide.

© 2012 Delaware Management Holdings, Inc.

All third-party marks cited are the property of their respective owners.
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Security type/sector and country allocations

Delaware Enhanced Global Dividend and Income Fund
As of May 31, 2012

Sector designations may be different than the sector designations presented in other Fund materials. The sector designations may represent the
investment manager s internal sector classifications, which may result in the sector designations for one fund being different than another fund s
sector designations.

Percentage

Securiti tiﬁe/sector of Net Assets
Consumer Discretionﬁ 6.07%

Diversified REITSs 0.42%
Energy
Financials 5.35%
Healtheare
Healthcare REITs 0.26%
HotelREITs
Industrial REITs 0.85%

Information Technoloii 4.08%
Manufactured Housini REIT 0.09%

Mixed REITs 0.64%

Multifamili REITs 0.51%
Real Estate Manaiement & Develoiment 0.13%
Shoﬁimi Center REITSs 0.77%

Specialty REITs 0.28%

Utilities 1.86%

Aienci Collateralized Mortiaie Obliiations 0.19%

Commercial Mortgage-Backed Securities 0.49%
Convertible Bonds 12.68 %
Capital Goods 1.27%
Consumer Ciclical 1.33%
Ener; 0.59%
Industrials 0.35%
Services 0.61%
Technology 3.03 %
Corporate Bonds 42.12%

Bankjni 1.08%
Brokeraie 0.03%

Communications 3.95%

Consumer Non-Ciclical 1.14%

Financials 1.17%
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Healthcare

Industrials 0.03%
Media 3.14%

Real Estate 0.28%

Technoloii 3.17%

Utilities 1.08%

Non-Aienci Collateralized Mortiaie Obliiations 0.10%
Sovereiin Bonds 9.17%
Leveraied Non-Recourse Securiti 0.00%

Residual Interest Trust Certificate 0.00%

Warrants 0.00%
Securities Lending Collateral 5.62%
Obligation to Return Securities Lending Collateral 5.84%

Receivables and Other Assets Net of Other Liabilities 2.04%

(continues) 1
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Security type/sector and country allocations

Delaware Enhanced Global Dividend and Income Fund

Percentage
Coun of Net Assets

Barbados 0.16%

Brazil 4.53%

Cayman Islands 0.87%

China 1.12%

Finland 0.30%

German; 1.59%

Indonesia 3.63%

Israel 1.24%

Jerse 0.24%

Mexico 1.55%

Netherlands 2.02%

Poland 0.33%

Russia 0.65%

ain 0.15%

Switzerland 1.81%

United States 72.75%

The percentage of net assets exceeds 100% because the Fund utilizes a line of credit with The Bank of New York Mellon, as described in Note 8 in  Notes to
financial statements. The Fund utilizes leveraging techniques in an attempt to obtain a higher return for the Fund. There is no assurance that the Fund will achieve
its investment objectives through the use of such techniques.
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund
May 31, 2012 (Unaudited)

Number of Value

Shares (US. 9$)
vCommon Stock 56.00%
Consumer Discretionary  6.07%
* Bayerische Motoren Werke 11,479 $867,100
DIRECTV Class A 2,250 100,013
Don Quijote 37,200 1,335,981
Genuine Parts 10,800 680,400
Hyundai Home Shopping Network 5,758 587,765
Mattel 20,800 647,504
PPR 4,429 629,691
Publicis Groupe 18,845 871,581
Sumitomo Rubber Industries 52,561 637,266
Techtronic Industries 898,500 1,103,221
Toyota Motor 47,005 1,823,689
Yue Yuen Industrial Holdings 460,500 1,432,842
10,717,053
Consumer Staples  6.45%
Archer-Daniels-Midland 15,000 478,200
Aryzta 40,568 1,828,911
Carlsberg Class B 13,953 1,039,557
Coca-Cola Amatil 104,994 1,314,027
ConAgra Foods 39,000 980,850
Greggs 94,536 731,876
Kimberly-Clark 12,300 976,005
Kraft Foods Class A 25,300 968,231
Lorillard 7,400 914,640
* Safeway 46,600 886,332
TESCO 272,505 1,270,210
11,388,839
Diversified REITs  0.42%
Champion REIT 125,000 50,570
Investors Real Estate Trust 10,260 72,949
Lexington Reality Trust 32,170 267,333
Mapletree Logistics Trust 70,000 52,967
Nieuwe Steen Investments 89 685
Orix JREIT 17 75,936
Stockland 70,059 217,666
Vornado Realty Trust 128 10,486
748,592
Energy 5.42%
Chevron 6,400 629,184
CNOOC 720,000 1,302,420
ConocoPhillips 9,000 469,440
Marathon Oil 17,300 430,943
Petroleo Brasileiro ADR 53,900 1,018,710
Phillips 66 4,500 135,135
Royal Dutch Shell ADR 14,300 920,205
Spectra Energy 22,400 643,104
Subsea 7 60,157 1,183,329
Total 33,188 1,426,420
* Total ADR 21,400 921,698
Williams 15,600 476,268
9,556,856
Financials 5.35%
Allstate 29,400 997,836
AXA 83,997 943,021
Bank of New York Mellon 21,700 441,812

* Fifth Street Finance 29,454 280,107
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Gallagher (Arthur J.)

Home Loan Servicing Solution
Marsh & McLennan

Mitsubishi UFJ Financial Group
Nordea Bank

Nordea Bank FDR

Solar Capital

Standard Chartered

Travelers

Healthcare 6.68%

Abbott Laboratories
Alliance HealthCare Services
AstraZeneca ADR
Baxter International
Bristol-Myers Squibb
Johnson & Johnson
Meda Class A

Merck

Novartis

Pfizer

Sanofi

Sanofi ADR

Teva Pharmaceutical Industries ADR

Healthcare REITs 0.26%

HCP
Health Care REIT
Ventas

Hotel REITs 0.46%

Ashford Hospitality Trust
DiamondRock Hospitality
LaSalle Hotel Properties
Summit Hotel Properties

Industrial REITs  0.85%

BWP Trust

DCT Industrial Trust

First Industrial Realty Trust
Goodman Group

ProLogis

STAG Industrial

Industrials  6.76%

ACCO Brands

Alstom

Cie de Saint-Gobain
Copa Holdings Class A
Delta Air Lines

23,000
24,295
21,000
334,728
126,329
31,412
8,100
67,448
13,300

10,400
8,445

14,700
9,200

22,200
13,300
70,986
31,800
26,430
46,560
19,893
20,300
56,000

1,100
1,875
5,342

61,800
17,600
1,200
9,300

60,000
16,877
53,909
49,447
385

35,063

6,135
34,723
14,711
15,000
6

799,020
325,067
671,580
1,452,461
933,735
230,872
176,337
1,360,231
831,117
9,443,196

642,616
8,783
594,027
465,704
740,148
830,319
679,053
1,195,044
1,372,439
1,018,267
1,352,654
690,809
2,194,641
11,784,504

44,924
104,006
314,217
463,147

528,390
174,944
33,096
74,121
810,551

108,401
98,224
643,135
162,777
12,312
482,116
1,506,965

55,956
1,008,594
520,518
1,245,300
73

(continues)
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Number of Value
(US. $)

w
=
g
a
w

Industrials (continued)

East Japan Railwa 26261 1,563,494
* 7400 47508
ITOCHU 129,202 1,416,432
Koninklijke Philips Electronics 17071 301,800
Northrop Grumman 10,700 628,625
— 19000 956,080
Teleperformance 65859 1,573,876
— 11230 419286
Waste Management 28,000  908.320

Information Technolo, 4.08%
Automatic Data Processing 15300 797.895
Canon ADR 14700 586,971
~  CGIGrowpClassA 120850 2801759
Intel 43,100 1,113,704
Microsoft 24000 700,560
*Nokia 203,345 533,964
sSohweom 14900 662,156
7,197,009

General Growth Proierties 14,518 243,177

Pennsylvania Real Estate

Investment Trust 8,500 107,780
Simon Property Group 6,908_ 1,019,068
Manufactured Housing REIT  0.09%
o 24m

AuRico Gold 161,007 1,200,091

12,470 458,491

3
ll
(¢

S
—

PT Holdings 10

22,204 950,999

z
S
o
2
3

7,239,080
*Diiital Realti Trust 10,200 721,854
Duﬁont Fabros Technoloii 2,500_ 63,725
PS Business Parks 400_%
Mortgage REITs  0.27%
Starwood Property Trust 20,900_ 418,836

Multifamily REITs ~ 0.51%
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Associated Estates Realti 1,300 20,553
Camden ProEeﬁ Trust 5,109 332,647

901,507

Alstria Office REIT 33,657 327,596

Brandiwine Realti Trust 2,300 25,829

Government Properties
Income Trust 4,752 101,645

Mack-Cali Realti 11,500 313,260

Cyrela Brazil Real

1,284,063

4,100 31,496

*Renhe Commercial Holdings 264,000 13,265
Self-Storage REITs  0.16%
Extra Space Storage 455 129180
Public Storage 1,150 153,490
Shopping Center REITs  0.77%
b T 227187
Corio 2,685 111,335

First Caiital Reali 2,922 51,253

19,634 233,841

Ramco-Gershenson Proierties Trust

Unibail-Rodamco

1,399 231,072

21,112 55,929

Single Tenant REIT  0.16%
279,125

Entertainment Proierties Trust 8,736 360,534

Potlatch 1,730 49,582

Westfield Retail Trust

484,933
AT&T 31,500 1,076,355

CentﬁLink 16,800 658,896

10
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Telecommunications (continued)

Mobile TeleSystems ADR

Number of Value
Shares (US.9$)
62,900 1,046,656

Vodafone Group 468,831 1,249,587
Utilities  1.86%
Edison International 11,700 526,032
National Grid 196,187 1,964,661
NorthWestern 3,800 134,938
Total Common Stock (cost $102,951,949) 98,818,463
Convertible Preferred Stock 2.61%
*Apache 6.00%
exercise price $109.12,
xpiration date 8/1/13 3,700 176,786
El Paso Energy Capital Trust 4.75%
exercise price $41.59,
expiration date 3/31/28 1,950 98,963
Lucent Technologies
Capital Trust17.75%
exercise price $24.80,
expiration date 3/15/17 954 660,168
PPL 9.50%
exercise price $28.80,
expiration date 7/1/13 12,600 677,880
Wells Fargo 7.50%
exercise price $156.71,
exiiration date 12/31/49 679 753,004
Principal
Amount®
Fannie Mae REMICs
Series 2001-50 BA
7.00% 10/25/41 USD 106,828 115,292
Series 2003-122
4.50% 2/25/28 39,771 40,463

11
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Ces000 69978

Total Agency Collateralized

Mortgage Obligations
(cost $312,874)

Fannie Mae ARM
2.38% 10/1/36
2.535% 10/1/36
2.787% 4/1/36
4.677% 3/1/38
5.122% 11/1/35
6.176% 4/1/36

332,460

Fannie Mae S.F. 15 yr TBA
3.00% 6/1/27
3.50% 6/1/27

Fannie Mae S.F. 30 yr TBA
4.00% 6/1/42
4.00% 7/1/42
4.00% 8/1/42

ez
a
a
&
&
§|
&

2.501% 7/1/36
5.185% 10/1/36

7,272 7,755
11,225 12,034
12,427 13,286
20,033 21,321
16,322 17,459
39,783 42,683
31,000 32,443
98,000 103,405
49,000 52,162
40,000 42,500
35,000 37,122
11,518 12,215
25,729 27,529

Freddie Mac S.F. 30 yr
5.00% 1/1/34
7.00% 11/1/33
9.00% 9/1/30

529,392
37,580
48,515

(continues) 5
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal Value
Amount® (US. $)

GNMA II SF. 30 yr
6.00% 11/20/28
6.50% 2/20/30

70,002 $ 79,062
185,557 215,971

#American Tower Trust 144A
Series 2007-1A AFX

5.42% 4/15/37 75,000 79,790
Bear Stearns Commercial

Mortgage Securities

Series 2006-PW12 A4

5.719% 9/11/38 25,000 28,325
Goldman Sachs Mortgage

Securities IT

Series 2004-GG2 A6

5.396% 8/10/38 60,000 64,305

Series 2005-GG4 A4A

4.751% 7/10/39 115,000 123,976

Series 2006-GG6 A4

5.553% 4/10/38 10,000 11,049
Morgan Stanley Capital I

Series 2007-T27 A4

5.658% 6/11/42 160,000 184,990

Total Commercial Mortgage-Backed
Securities (cost $709,427) 873,632
apital Goods  1.27%

L-3 Communications Holdings
3.00% exercise price $95.46,

13
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expiration date 8/1/35 868,000 848,470
2,250,628
#Alaska Communications

Systems Group 144A 6.25%

exercise price $10.28,

expiration date 4/27/18 538,000 376,600

*Leap Wireless International 4.50%

exercise price $93.21,

expiration date 7/15/14 826,000 783,668
SBA Communications 4.00%

exercise price $30.38,

expiration date 10/1/14 464,000 828,240

Consumer Cyclical 1.33%

International Game

Technology 3.25%

exercise price $19.97,

expiration date 5/1/14 434,000 467,635
Pantry 3.00%

exercise price $50.09,

expiration date 11/15/12 871,000 875,354

Consumer Non-Cyclical 1.96%

Dendreon 2.875%

exercise price $51.24,

expiration date 1/13/16 197,000 140,116
LifePoint Hospitals 3.50%

exercise price $51.79,

expiration date 5/14/14 870,000 891,749

1
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Principal Value
Amount® (US. $)

Consumer Non-Cyclical (continued)

o eae——

Mylan 3.75%
exercise price $13.32,

expiration date 9/10/15 261,000 456,750
3,456,348
Helix Energy
Solutions Group 3.25%
exercise price $25.02,
expiration date 3/12/32 520,000 547,950
1,038,336
#Ares Capital 144A 5.75%
exercise price $19.13,
expiration date 2/1/16 561,000 569,415
Euronet Worldwide 3.50%
exercise price $40.48,
expiration date 10/15/25 1,027,000 1,033,419
PHH 4.00%
exercise price $25.80,
expiration date 9/1/14 867,000 857,246
Industrials  0.35%
611,010
#Lexington Realty Trust 144A 6.00%
exercise price $7.01,
expiration date 1/11/30 358,000 465,848
518,948
Live Nation Entertainment 2.875%
exercise price $27.14,
expiration date 7/14/27 1,128,000 1,085,700
Technology  3.03%

15
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*Alcatel-Lucent USA 2.875%
exercise price $15.35,

 Conys mm e

expiration date 6/15/25 729,000 720,799
Hologic 2.00%

exercise price $31.17,

expiration date 2/27/42 174,000 158,340
Linear Technology 3.00%

exercise price $42.72,

expiration date 5/1/27 959,000 985,372
VeriSign 3.25%

exercise price $34.37,

expiration date 8/15/37 575,000 729,531

Total Convertible Bonds

(cost $21,811,317) 22,384,421

Automotive  1.46%

ArvinMeritor
8.125% 9/15/15
*10.625% 3/15/18

Dana Holdini 6.75% 2/15/21

o aEm

281,000 300,319
85,000 92,438
119,000 127,925

(continues) 7
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Statement of net assets

Delaware Enhanced Global Dividend and Income Fund

Principal Value
Amount® (US. $)

Automotive (continued)

#Jaguar Land Rover 144A
8.125% 5/15/21 260,000 263,900

Banking 1.08%

Bank of America

3.75% 1/12/16 10,000 9,897

3.875% 3/22/17 15,000 14,967

5.70% 1/24/22 5,000 5,322
City National

5.25% 9/15/20 15,000 15,690
Fifth Third Capital Trust IV

6.50% 4/15/37 310,000 305,350
HBOS Capital Funding 144A

6.071% 6/29/49 659,000 415,170
JPMorgan Chase

4.50% 1/24/22 10,000 10,689
KeyCorp

5.10% 3/24/21 20,000 22,640
PNC Funding

3.30% 3/8/22 5,000 5,123

5.125% 2/8/20 30,000 34,663

5.625% 2/1/17 35,000 39,213
Santander Holdings USA

4.625% 4/19/16 10,000 9,744

*SVB Financial Group

5.375% 9/15/20 25,000 27,327
Wachovia

0.837% 10/15/16 10,000 9,285

5.25% 8/1/14 20,000 21,399

5.625% 10/15/16 35,000 39,268

Zions Bancorporation

17
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4.50% 3/27/17
7.75% 9123/14

5,000 5,022
5,000 5,433

Basic Indusﬁ 5.68% _-—-

Alcoa
5.40% 4/15/21
6.75% 7/15/18

#APERAM 144A
7.75% 4/1/18

#Barrick Gold 144A
3.85% 4/1/22
5.25% 4/1/42

*#Cemex Espana Luxembourg 144A
9.25% 5/12/20

CONSOL Energy
8.25% 4/1/20

Dow Chemical
8.55% 5/15/19

#FMG Resources August
2006 144A
6.875% 2/1/18

*6.875% 4/1/22

7.00% 11/1/15

Headwaters

7.625% 4/1/19

Immucor 11.125% 8/15/19

#Inmet Mining 144A
8.75% 6/1/20

200,000 206,597
15,000 17,064
225,000 204,750
30,000 30,979
5,000 5,353
309,000 247,200
300,000 301,500
34,000 45,034
115,000 113,563
275,000 265,375
210,000 211,050
310,000 299,150
275,000 299,750
300,000 294,000

18
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Principal Value
Amount® (US. $)

Basic Industry (continued)

#International Wire Group
Holdings 144A

9.75% 4/15/15 200,450
#Kinove German Bondco 144A

9.625% 6/15/18 328,800
#LyondellBasell Industries 144A

5.75% 4/15/24 499,549

6.00% 11/15/21 172,000

#Masonite International 144A
8.25% 4/15/21 370,000 378,325

*Momentive Performance Materials
9.00% 1/15/21 171,000 129,960
11.50% 12/1/16 215,000 162,325

$

Norcraft
10.50% 12/15/15

_.
o
=N
=3
=3
S
—_
2

a
-
=3
S

5

#Peabody Energy 144A
6.25% 11/15/21 300,000 300,750
=@Port Townsend
12.431% 8/27/12 31,962 14,543

~Ryerson Holding
29.121% 2/1/15 ,

IS
N
)
(=)
(=]
o

Teck Resources
3.00% 3/1/19 , 4,927

uII
[«
(=
S

10,022,783

Jetferies Group
6.25% 1/15/36 5,000 4,375
6.45% 6/8/27 5,000 4,675

ABB Finance USA
2.875% 5/8/22 10,000 10,000
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Berry Plastics
9.75% 1/15/21 422,000 440,990
10.25% 3/1/16 160,000 164,400
Energizer Holdings
4.70% 5/24/22 15,000 15,662

5 s

(o]
W
uII
[=3
(=3
(=]
(3]
~
N=J
o
[oN
(5]

*Manitowoc 9.50% 2/15/18

5 il

#Reynolds Group Issuer 144A

8.50% 2/15/21 125,000 116,563
9.00% 4/15/19 310,000 299,150
9.875% 8/15/19 775,000 774,031

5 s

Stanley Black & Decker
3.40% 12/1/21 5,000 5,216
#Votorantim Cimentos 144A
7.25% 4/5/41 1,118,000 1,098,434

5 5’

Communications  3.95%

(33
(=3
~
W
\©
(=]

210,000

CenturyLink 5.80% 3/15/22

5 >

#Columbus International 144A
11.50% 11/20/14

(3]
~]
(=)
(=3
(=3
(=]
(N3
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(=]

5 il
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