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Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

[  ]   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[  ]   Soliciting material pursuant to Rule 14a-12 under the Exchange Act(17CFR240.14a-12)

[  ]   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act(17CFR240.14d-2(b))

[  ]   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act(17CFR240.13e-4(c))
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Items to be Included in this Report

Item 1.02.    Termination of a Material Definitive Agreement

On July 14, 2005, CellStar Corporation (the "Company") terminated the employment agreement of Terry S. Parker, which was originally entered
into by and among the Company, CellStar, Ltd., and Mr. Parker. Mr. Parker was serving as Chairman of the Board of CellStar International
Corporation/Asia, a Delaware subsidiary that acts as the holding company for the Asia Pacific operations, and was formerly the Company's
Executive Chairman. The terms of Mr. Parker's employment agreement were previously reported in Item 1.01 of the Current Report on Form
8-K filed with the Securities and Exchange Commission on May 3, 2005, which description is incorporated herein by reference.

Signature(s)

Pursuant to the Requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
Undersigned hereunto duly authorized.

CELLSTAR CORPORATION

Date: July 20, 2005. By: /s/    Robert A. Kaiser

Robert A. Kaiser
Chairman and Chief Executive Officer
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