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986 West 2" Street, Building 12-A, Bay 6, Ogden, UT 84404

(Address of principal executive office)

Registrant's telephone number, including area code: 801-621-5200

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

[ ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 2.01. Completion of Acquisition or Disposition of Assets

Effective January 1, 2010, the Company completed the acquisition of all issued and outstanding common stocks of
Star Leasing, Inc. ( Star Leasing ) pursuant to an Agreement and Plan of Merger that was dated October 1, 2009. The
purchase price for this acquisition was 15,000,000 shares of the Company s common stock, approximately valued at
$0.30 per share, which is the average price of the Company s common stock over the five trading days immediately
preceding and two trading days immediately following October 1, 2009. The final condition necessary to complete the
transaction was met on June 15, 2010, by the delivery of the Star Leasing audited financial statements for the year
ended December 31, 2009, attached hereto as an exhibit. The Agreement and Plan of Merger is attached hereto as an
exhibit. Mr. Randall Menscer, the president and sole shareholder of Star Leasing prior to the acquisition is a director
of the Company.

The Company finalized the purchase as effective on January 1, 2010. Star Leasing has been operating as our
subsidiary since January 1, 2010 and, accordingly, the results of operations of Star Leasing, Inc. have been included in
the Company s consolidated financial statements subsequent to the date of acquisition. See the Company s Quarterly
Report on Form 10-Q for the period ended March 31, 2010, filed on June 21, 2010.

ITEM 3.02. Unregistered Sales of Equity Securities

See Item 2.01 above.

For these issuances, Pacific relied on the exemption from federal registration under Section 4(2) of the Securities Act
of 1933. Pacific relied on this exemption based on the fact that the issuance of shares was pursuant to a private
transaction and the persons being issued such shares were either accredited investors or persons who had knowledge
and experience in financial and business matters such that each was capable of evaluating the risks of the investment
in Pacific.

ITEM 9.01 Financial Statements and Exhibits

No.

Description

10
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Agreement and Plan of Merger dated October 1, 2009

99.1

Star Leasing audit opinion

99.2

Star Leasing audited financial statements for the years ended December 31, 2009 and 2008
99.3

Pro forma consolidated financial statements for the year ended December 31, 2009

99.4

Pro forma consolidated financial statements for the year ended December 31, 2008

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunder duly authorized.

Dated: June 18, 2010

PACIFIC ALLIANCE CORPORATION
By: /S/ Steven Clark
Steven Clark

Chief Executive Officer/President

Is

. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer Other
DITMORE ROBERT K X
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7711 CARONDELET AVENUE
SUITE 800
ST. LOUIS, MO 63105

Signatures

/s/ Karey L. Witty (executed by

. 04/27/2006
attorney-in-fact)

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares owned by spouse who shares Mr. Ditmore's household. Mr. Ditmore disclaims beneficial ownership of the shares held by his
(1) spouse, and the inclusion of these shares in this report shall not be deemed an admission of beneficial ownership of all of the reported
shares for purposes of Section 16 or for any other purpose.

Owned by the Ditmore 2002 Charitable Remainder Trust, of which Mr. Ditmore is a co-trustee. Mr. Ditmore disclaims beneficial
(2) ownership except to the extent of his pecuniary interest therein, and the inclusion of these shares in this report shall not be deemed an
admission of beneficial ownership of all of the reported shares for purposes of Section 16 or for any other purpose.

Owned by the Ditmore Family Management Company LLC, of which Mr. Ditmore is a chief manager. Mr. Ditmore disclaims beneficial
(3) ownership except to the extent of his pecuniary interest therein, and the inclusion of these shares in this report shall not be deemed an
admission of beneficial ownership of all of the reported shares for purposes of Section 16 or for any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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