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On April 29, 2011, the Board of Directors of Taro Pharmaceutical Industries Ltd. (the “Company” or “Taro”) ratified a
collective bargaining agreement dated as of April 6, 2011 (the “Agreement”) among Taro, the Histadrut Trade Union
and Taro’s Employees Committee on behalf of Taro’s Israeli employees.  The Agreement has a term of five years and
automatically renews for two-year periods unless notice is provided by either side prior to the end of a term.  The
Agreement memorializes current employee-employer relations practices of Taro as well as additional rights relating to
job security, compensation and other benefits.  Additionally, the Agreement, inter alia, provides for a one-time
payment of NIS 5,000,000 to be divided among Taro’s Israeli employees as of the date of the Agreement.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date:  May 3, 2011

TARO PHARMACEUTICAL INDUSTRIES
LTD.

By: /s/ James Kedrowski
Name: James Kedrowski
Title: Interim Chief Executive Officer
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