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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers

On January 29, 2008, Camden National Corporation (the "Company") issued a press release announcing the naming of
James H. Page to the Board of Directors of the Company. There are no understandings or arrangements between Mr.
Page and any other person pursuant to which Mr. Page was selected as a director of the Company. Mr. Page does not
have any family relationship with any director or executive officer of the Company. It has not yet been determined on
which committees of the Board of Directors of the Company Mr. Page will serve.

In connection with his service as a director, Mr. Page will receive the Company’s standard non-employee director cash
compensation. Specifically, Mr. Page will receive the $7,500 annual cash retainer and $600 per attended meeting of
the Board of Directors and, when he is appointed to committees, approximately $325 to $500 per attended meeting of
a committee, depending upon the appointed committees on which he serves, as well as an annual cash payment if he
serves as chair of any committee.

The full text of the press release in attached as Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits.

(d) The following exhibits are filed with this Report:
Exhibit No. Description
99.1 Press Release issued on February 4, 2008.
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