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Item 1.01 Entry into Material Definitive Agreements.

On February 28, 2011, Novavax, Inc. (the “Company”) reported that it had entered into an agreement on February 25,
2011, effective as of December 9, 2010, to license its proprietary, recombinant virus-like-particle (VLP) vaccine
technology to LG Life Sciences, Ltd. (LGLS). Under the agreement, LGLS received an exclusive license in South
Korea and a non-exclusive license in certain other emerging-market countries, to manufacture, develop and
commercialize influenza vaccines using Novavax technology. Novavax is obligated to provide technology transfer
and manufacturing support for LGLS’s new vaccine production facility. Novavax will receive upfront and milestone
payments from LGLS in addition to double-digit royalty rate payments from potential commercial sales.

On March 1, 2011, the Company announced that it has been awarded a contract dated as of February 24, 2011, from

the Office of Biomedical Advanced Research and Development Authority (BARDA) within the U.S. Department of

Health and Human Services (HHS). The contract is valued at up to $179 million for the advanced clinical and

manufacturing development of recombinant vaccines for the prevention of seasonal and pandemic influenza. The

contract has a 3-year base period, valued at $97 million, during which the Company will develop and produce novel,

clinical-stage, recombinant VLP influenza vaccines. The contract has a 2-year period at BARDA’s option, valued at
$82 million, to build on the work the Company accomplishes during the base period. The Company expects to

conduct three (3) clinical trials for its pandemic influenza VLP vaccine candidate and two (2) clinical trials, a Phase 2

dose-ranging trial and a Phase 3 registration trial, for its seasonal influenza VLP vaccine candidate.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
Exhibits
99.1 Copy of LGLS Press Release
99.2 Copy of BARDA Press Release
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