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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Election of Officers

At a meeting of the Board of Directors of CLST Holdings, Inc. (the Company ) on September 25, 2007, the Board of Directors elected
Robert A. Kaiser as President, Chief Financial Officer, Treasurer and Assistant Secretary of the Company.

Mr. Kaiser, 53, has served as a director of the Company since May 2, 2005. Mr. Kaiser also served as Chairman of the Board of
Directors of the Company from May 2, 2005 until his resignation on April 17, 2007, and was reelected to such position on August 7, 2007. Mr.
Kaiser served as Senior Vice President and Chief Financial Officer of the Company from December 21, 2001 until October 2, 2003, when the
Board of Directors named him President and Chief Operating Officer of the Company, which he served as until March 30, 2007, when he
resigned in connection with the completion of the sale of substantially all of the Company s assets. Mr. Kaiser was also promoted to Chief
Executive Officer on May 1, 2004, with which he served consecutively as President and Chief Operating Officer until March 30, 2007.

Previously, on August 28, 2007, the Board of Directors approved the retention of Mr. Kaiser as a consultant to the Company for the
sum of $20,000 a month, on a month to month basis. The arrangement is terminable by either Mr. Kaiser or the Company at will. Mr. Kaiser
will not receive any additional compensation for his service as an officer of the Company.
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