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Amendment to
Notice of Special Meeting and Proxy Statement

March 15, 2007

Stockholders of CellStar Corporation ( CellStar ) are advised that the information contained in the Proxy Statement for CellStar s Special Meeting
of stockholders to be held March 28, 2007, has been revised to reflect the information set forth below in this Amendment. Stockholders are
advised to read this Amendment in connection with the Proxy Statement.

In the Proxy Statement CellStar stated that immediately following the completion of the proposed sale of its U.S. and Miami operations to a
wholly-owned subsidiary of Brightpoint, Inc. (the Transaction ), it intended to file a Form 15 with the Securities and Exchange Commission to
deregister its common stock under the Securities Exchange Act of 1934. In order to deregister its common stock, CellStar must have less than
300 stockholders of record as of the date of filing the Form 15. CellStar currently has more than 300 stockholders of record and does not believe
it will be able to deregister its common stock immediately after the closing of the Transaction. As a result, CellStar will be required to file its
Quarterly Report on Form 10-Q for the first quarter of 2007 on or about April 9, 2007. If after closing the number of record holders falls below
300, CellStar intends to deregister its common stock at that time.




