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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01. Other Events.

Watson Wyatt & Company Holdings received a subpoena on December 17 from the State of New York, Office of the Attorney General

( NYAG ) requesting information in connection with an investigation the NYAG is conducting regarding compensation in connection with
insurance placements, including so-called override payments. Watson Wyatt will be cooperating fully with the NYAG s investigation.
Preliminary data indicate that override payments accounted for less than 2/10 of 1% of the firm s revenues over the past four fiscal years.
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Signatures

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned thereunto duly authorized.

Watson Wyatt & Company Holdings

(Registrant)

Date: December 30, 2004 BY: /s/Carl D. Mautz
Carl D. Mautz
Vice President and Chief Financial Officer




