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Item 1.01. Entry into a Material Definitive Agreement.

On February 3, 2005, Genesis Energy, L.P. ("GELP") entered into a
definitive agreement with TCHI Inc. (TCHI), a wholly owned subsidiary of
ChevronTexaco Global Energy Inc. to purchase TCHI's 50% partnership interest in
T&P Syngas Supply Company (T&P Syngas) for $13.5 million, subject to normal
closing conditions. The acquisition is subject to a right of first refusal held
by Praxair Hydrogen Supply Inc. (Praxair), which holds the other 50% partnership
interest in T&P Syngas. The right of first refusal will expire in 60 days if it
is not exercised.

T&P Syngas is a partnership that owns a syngas manufacturing facility (the
"Facility") located in Texas City, Texas. The Facility processes natural gas to
produce syngas (a combination of carbon monoxide and hydrogen) and high pressure
steam. All of the syngas and steam produced by the facility is sold to Praxair
under a long-term processing agreement.

GELP and an affiliate of Praxair currently are parties to a contract
whereby GELP sells the Praxair affiliate carbon dioxide at its processing
facility in Rankin County, Mississippi.

The acquisition, if completed, will be financed through GELP's existing
credit facility with Bank of America. A copy of the press release regarding this
acquisition is filed as Exhibit 99.1 and is attached hereto.

Item 9.01. Financial Statements and Exhibits

(c) Exhibits

The following materials are filed as exhibits to this Current Report
on Form 8-K.

Exhibit.

*99.1 Copy of Genesis Energy, L.P.'s press release dated February 7,
2005.
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(A Delaware Limited Partnership)

By: GENESTIS ENERGY, INC., as
General Partner

Date: February 7, 2005 By: /s/ ROSS A. BENAVIDES



Edgar Filing: GENESIS ENERGY LP - Form 8-K

Ross A. Benavides
Chief Financial Officer



