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ITEM 1.02. TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT.

On October 1, 2004, the license agreement dated January 12, 2001 (the
"License Agreement") between IPIX Corporation (the "Company") and Homestore
Virtual Tours, Inc. ("Homestore") was terminated. Under the License Agreement,
Homestore had the exclusive right to sell the Company's virtual tour technology
to the U.S. residential real estate market and was required to pay the Company a
royalty for each virtual tour sold. A copy of the license agreement was filed as
Exhibit 10.16 to the Company's quarterly report on Form 10-K filed with the
Securities and Exchange Commission on April 2, 2001 (File No. 000-26363). As a
result of the termination, Homestore no longer has the exclusive right to sell
the Company's virtual tour technology to the U.S. residential real estate
market, and the Company may sell, or license another third party to sell, 1its
virtual tour technology into this market. IPIX and Homestore mutually released
each other from any further obligations under the License Agreement.

ITEM 8.01. OTHER EVENTS.

In a press release issued on October 5, 2004, IPIX and Homestore announced
their agreement to Jjointly market the Company's virtual tour photography
solution, the IPIX Interactive Studio, directly to the U.S. residential real
estate market. IPIX also granted Homestore a license to the IPIX Wizard software
and IPIX image viewer software to support IPIX real estate Keys sold by
Homestore. A copy of the Company's press release is attached hereto as Exhibit
99.1.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

Furnished as Exhibit 99.1 is a copy of the Company's press release issued
on October 5, 2004.
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