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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C.  20549

FORM 10-K

(Mark One)

þ ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2007
OR

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from           to

Commission File Number 1-14174

AGL RESOURCES INC.
(Exact name of registrant as specified in its charter)

Georgia 58-2210952
(State or other jurisdiction of incorporation or

organization)
(I.R.S. Employer Identification No.)

Ten Peachtree Place NE, 404-584-4000
Atlanta, Georgia 30309

(Address and zip code of principal executive offices) (Registrant’s telephone number, including area code)

Securities registered pursuant to Section 12(b) of the Act:

Title of Class Name of each exchange on which registered
Common Stock, $5 Par Value New York Stock Exchange

Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 under the Securities
Act.   Yes þ  No  ¨

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the
Securities Act.   Yes ¨  No  þ
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Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months, and (2) has been subject to such filing
requirements for the past 90 days. Yes þ  No  ¨

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained
herein, and will not be contained, to the best of registrant’s knowledge, in definitive proxy or information statements
incorporated by reference in Part III of this Form 10-K or any amendment to this Form 10-K.  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer or a non-accelerated filer.
Large accelerated filer  þ  Accelerated filer  ¨ Non-accelerated filer ¨

Indicate by check mark whether the registrant is a shell company (as defined in Exchange Act Rule 12b-2). Yes ¨  No
þ

The aggregate market value of the registrant’s voting and non-voting common equity held by non-affiliates of the
registrant, computed by reference to the price at which the registrant’s common stock was last sold as of the last
business day of the registrant’s most recently completed second fiscal quarter, was $3,148,134,781

The number of shares of the registrant’s common stock outstanding as of January 31, 2008 was 76,439,305

DOCUMENTS INCORPORATED BY REFERENCE:

Portions of the Proxy Statement for the 2008 Annual Meeting of Shareholders (“Proxy Statement”) to be held April 30,
2008, are incorporated by reference in Part III.
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GLOSSARY OF KEY TERMS

A t l a n t a  G a s
Light

Atlanta Gas Light Company

AGL Capital AGL Capital Corporation
AGL Networks AGL Networks, LLC
AGSC AGL Services Company
AIP Annual Incentive Plan
Bcf Billion cubic feet
Chattanooga Gas Chattanooga Gas Company
Compass Energy Compass Energy Services, Inc.
Credit Facility Credit agreement supporting our commercial paper program
Deregulation Act 1997 Natural Gas Competition and Deregulation Act
Dominion Ohio Dominion East of Ohio, a Cleveland, Ohio based natural gas company; a subsidiary of Dominion

Resources, Inc.
EBIT Earnings before interest and taxes, a non-GAAP measure that includes operating income, other

income, equity in SouthStar’s income, minority interest in SouthStar’s earnings, donations and gain
on sales of assets and excludes interest and income tax expense; as an indicator of our operating
performance, EBIT should not be considered an alternative to, or more meaningful than, operating
income or net income as determined in accordance with GAAP

EITF Emerging Issues Task Force
Energy Act Energy Policy Act of 2005
ERC Environmental remediation costs
FASB Financial Accounting Standards Board
FERC Federal Energy Regulatory Commission
Fitch Fitch Ratings
F l o r i d a
Commission

Florida Public Service Commission

GAAP Accounting principles generally accepted in the United States of America
G e o r g i a
Commission

Georgia Public Service Commission

Golden Triangle
Storage

Golden Triangle Storage, Inc.

Heating Season The period from November to March when natural gas usage and operating revenues are generally
higher because more customers are connected to our distribution systems when weather is colder

Jefferson Island Jefferson Island Storage & Hub, LLC
LIBOR London interbank offered rate
LNG Liquefied natural gas
LOCOM Lower of weighted average cost or current market price
Louisiana DNR Louisiana Department of Natural Resources
M a r y l a n d
Commission

Maryland Public Service Commission

Marketers Marketers selling retail natural gas in Georgia and certificated by the Georgia Commission
Med i um - t e rm
notes

Notes issued by Atlanta Gas Light with scheduled maturities between 2012 and 2027 bearing
interest rates ranging from 6.6% to 9.1%

MGP Manufactured gas plant
Moody’s Moody’s Investors Service
New Jersey
Commission

New Jersey Board of Public Utilities

NUI NUI Corporation
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NYMEX New York Mercantile Exchange, Inc.
OCI Other comprehensive income
Operating marginA measure of income, calculated as revenues minus cost of gas, that excludes operation and

maintenance expense, depreciation and amortization, taxes other than income taxes, and the gain or
loss on the sale of our assets; these items are included in our calculation of operating income as
reflected in our statements of consolidated income.

Piedmont Piedmont Natural Gas
Pivotal Propane Pivotal Propane of Virginia, Inc.
Pivotal Utility
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