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News Release

CNH $500 Million Senior Notes Private Offering Closes

For more information contact:

Jeffrey T. Walsh Media Relations (1) 847 955 3939
Albert Trefts, Jr. Investor Relations (1) 847 955 3821

Lake Forest, Illinois (May 18, 2004) CNH Global N.V. (NYSE:CNH) today announced the completion of a private
placement of $500 million of 6% senior notes by its wholly owned subsidiary, Case New Holland Inc. The senior
notes will mature on June 1, 2009. Net proceeds to the company were approximately $474 million, representing a cost
to the company, on a yield basis, of 7.25%. The placement was originally announced on May 4, 2004.

The senior notes will only be offered and sold to qualified institutional buyers in accordance with Rule 144A and
Regulation S under the Securities Act. The senior notes have not been registered under the Securities Act or the
securities laws of any other jurisdiction. Unless the senior notes are so registered, the notes may be offered and sold
only in transactions that are exempt from the registration requirements of the Securities Act or the securities laws of
any other jurisdiction.

This press release does not constitute an offer to sell or a solicitation of an offer to buy any of the senior notes, nor
will there be any sale of the senior notes in any state in which such offer, solicitation or sale would be unlawful prior
to registration or qualification under the securities laws of any such state.

###

CNH is the power behind leading agricultural and construction equipment brands of the Case and New Holland brand
families. Supported by more than 12,000 dealers in approximately 160 countries, CNH brings together the knowledge
and heritage of its brands with the strength and resources of its worldwide commercial, industrial, product support and
finance organizations. More information about CNH and its products can be found on line at www.cnh.com.

Forward looking statements. This press release includes �forward-looking statements� within the meaning of the Private
Securities Litigation Reform Act of 1995. All statements other than statements of historical fact contained in this press
release, including statements regarding our competitive strengths, business strategy, future financial position, budgets,
projected costs and plans and objectives of management, are forward-looking statements. These statements may
include terminology such as �may,� �will,� �expect,� �should,� �intend,� �estimate,� �anticipate,� �believe,� �continue,� �outlook,� �on
track,� or similar terminology.

§ CNH Global N.V. Global Management Office 100 South Saunders Rd, Lake Forest, IL 60045 U.S.A.
http://www.cnh.com §
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Our outlook is predominantly based on our interpretation of what we consider key economic assumptions and
involves risks and uncertainties that could cause actual results to differ. Crop production and commodity prices are
strongly affected by weather and can fluctuate significantly. Housing starts and other construction activity are
sensitive to interest rates and government spending. Some of the other significant factors for us include general
economic and capital market conditions, the cyclical nature of our business, customer buying patterns and preferences,
foreign currency exchange rate movements, our hedging practices, our and our customers� access to credit, actions by
rating agencies, political uncertainty and civil unrest or war in various areas of the world, pricing, product initiatives
and other actions taken by competitors, disruptions in production capacity, excess inventory levels, the effect of
changes in laws and regulations (including government subsidies and international trade regulations), results of legal
proceedings, technological difficulties, results of our research and development activities, changes in environmental
laws, employee and labor relations, pension and health care costs, raw material costs and availability, energy prices,
real estate values, animal diseases, crop pests, harvest yields, government farm programs and consumer confidence,
housing starts and construction activity, concerns related to modified organisms, and fertilizer costs. Additionally, our
achievement of the anticipated benefits of our profit improvement initiatives depends upon, among other things,
industry volumes as well as our ability to effectively rationalize operations and to execute our multiple brand strategy.
Further information concerning factors that could significantly affect expected results is included in our Form 20-F for
the year ended December 31, 2003.

We can give no assurance that the expectations reflected in our forward-looking statements will prove to be correct.
Our actual results could differ materially from those anticipated in these forward-looking statements. All written and
oral forward-looking statements attributable to us are expressly qualified in their entirety by the factors we disclose
that could cause our actual results to differ materially from our expectations. We undertake no obligation to update or
revise publicly any forward-looking statements.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

CNH Global N.V.

By:  /s/ Richard R. Dykhouse
Richard R. Dykhouse 
Assistant Secretary 

May 19, 2004
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