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(203) 541-8000
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Item 9. Regulation FD Disclosure

On August 4, 2004, International Paper Company announced that the
company will evaluate strategic alternatives for its Industrial Specialty Papers
Business, which includes the lightweight packaging papers and pressure sensitive
papers segments and related converting assets. A copy of the company's press
release i1s included as Exhibit 99.1 to this report and is incorporated by
reference.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

International Paper Company

By: /s/ Andrea L. Dulberg

Name: Andrea L. Dulberg
Title: Assistant Secretary

Date: August 4, 2004
Stamford, Connecticut
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99.1 Press Release of International Paper Company dated August 4, 2004



