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Item 8.01: Other Events

On June 10, 2010, SmartPros Ltd. entered into an agreement with an unrelated company under which it
agreed to provide up to $900,000 of credit, subject to various conditions, to that company. The credit facility is
secured by a first lien on substantially all of the assets of the borrower and the borrower{]s obligations under the
financing agreement are guaranteed by the principles of the borrower. Interest on the amounts outstanding
under the credit facility accrues at the rate of prime plus 8% and all amounts outstanding under the credit facility
are due and payable on October 11, 2010. In consideration for extending credit, SmartPros obtained a ten-year
right of first refusal to purchase the assets of the borrower. At closing, the borrower immediately drew down the
entire credit line of $900,000, of which $541,000 was used to pay-off a pre-existing secured loan and the balance
will be used for working capital. As part of the transaction, the previous secured lender assigned its security
interest in the borrower[]s assets to SmartPros.
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