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Item 5. Other Events

As required, BankAtlantic Bancorp adopted FASB Statement 142, "Goodwill and
Other Intangible Assets" on January 1, 2002. As disclosed in the 10-Q Report for
second quarter, 2002, it was determined that the carrying value of the Ryan Beck

reportable segment exceeded 1its fair value at the adoption date.

consequence, an 1independent appraiser was engaged to measure the impairment
loss. Based on the appraiser's evaluation, a $15.1 million impairment loss
of a $1.2 million tax benefit) is being recorded effective as of January 1,
as a cumulative effect of a change in accounting principle. As required under
FASB 142, this non-cash charge will be recognized during the first quarter of



Edgar Filing: BANKATLANTIC BANCORP INC - Form 8-K

2002 and will have no effect wupon third quarter earnings or on any period
subsequent to the first quarter, nor will the charge have any effect on
operating earnings or tangible capital ratios.
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