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ANNOUNCEMENT

A putative shareholder class action lawsuit captioned Litwin v. OceanFreight, Inc., et. al, was filed in the United
States District Court for the Southern District of New York on October 13, 2011 against OceanFreight Inc.
("OceanFreight"), DryShips Inc. ("DryShips"), Ocean Rig UDW Inc. ("Ocean Rig"), Pelican Stockholdings Inc.
("Pelican"), and the directors of OceanFreight.  The plaintiff alleges violations of the Securities and Exchange
Commission (the "SEC") proxy rules and breach of fiduciary duties by the directors of OceanFreight, purportedly
aided and abetted by the other defendants, in connection with OceanFreight's agreement to merge with Pelican, a
wholly-owned subsidiary of DryShips.  The complaint sets out various alternative remedies, including an injunction
barring the merger, rescission, and/or actual and punitive damages.

The lawsuit has not been served on the defendants.  The defendants believe that the complaint is without merit and, if
served, intend to defend the lawsuit vigorously.

Filings with the U.S. SEC

In connection with the proposed merger of OceanFreight with DryShips, Ocean Rig filed a registration statement on
Form F-4 (Registration No. 333-176641)(the "Form F-4") with the SEC that was declared effective on October 12,
2011.  The Form F-4 contains a proxy statement / prospectus and other documents.  OceanFreight mailed the proxy
statement / prospectus contained in the Form F-4 to its shareholders on October 17, 2011.  The Form F-4 and proxy
statement / prospectus contain important information about DryShips, Ocean Rig, OceanFreight, the merger and
related matters.  Investors and shareholders should read the proxy statement / prospectus and the other documents
filed with the SEC in connection with the merger carefully before they make any decision with respect to the
merger.  The Form F-4, the proxy statement / prospectus and all other documents filed with the SEC in connection
with the merger are available, free of charge, on the SEC's web site at www.sec.gov.  In addition, the proxy statement
/ prospectus and all other documents filed with the SEC in connection with the merger will be made available to
shareholders, free of charge, by contacting Dryships at 80 Kifissias Avenue, Amaroussion 15125 Athens, Greece Tel:
+011 30 210-80 90-570, Fax: +01130 210 80 90 585 Email: finance@dryships.com or OceanFreight at 80 Kifissias
A v e n u e ,  A t h e n s  1 5 1 2 5 ,  G r e e c e  T e l :  + 3 0 - 2 1 0 - 6 1 4 0 2 8 3 ,  F a x :  + 3 0 - 2 1 0 - 6 1 4 0 2 8 4 ,  Em a i l :
management@oceanfreight.com.

In addition to the Form F-4 was filed by Ocean Rig, the proxy statement / prospectus and the other documents filed
with the SEC in connection with the merger, DryShips and OceanFreight are obligated to file annual reports with, and
submit other information to, the SEC.  You may read and copy any reports and other information filed with, or
submitted to, the SEC at the SEC's public reference rooms at 450 Fifth Street, N.W., Washington, D.C. 20549 or at the
other public reference rooms in New York, New York and Chicago, Illinois.  Please call the U.S. SEC at
1-800-SEC-0330 for further information on public reference rooms.  Filings with the U.S. SEC also are available to
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the public from commercial document–retrieval services and at the web site maintained by the U.S. SEC at
www.sec.gov.
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