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FREE TRANSLATION

Buenos Aires, March 29, 2017

Chairman of the Comision Nacional de Valores

Lic. Marcos Ayerra

Dear Sirs,

RE.: Ordinary and Extraordinary General Shareholders’ Meeting of Telecom Argentina summoned for April 27,
2017 (the “Shareholders” Meeting”). Notice of the exercise of cumulative vote.

I am writing you as Attorney-in-fact of TELECOM ARGENTINA S.A (“Telecom Argentina” or the “Company”) to
inform you that today, the National Social Security Administration, FGS-ANSES (“Administraciéon Nacional de la
Seguridad Social”), in its role as shareholder of Telecom Argentina, has notified the Company its decision to exercise
cumulative voting with regards to items 9, 11 and 12 of the Shareholders’ Meeting’s Agenda, related to the designation
of one director and four alternate directors for two Fiscal Years and the designation of members and alternate

members of the Supervisory Committee.
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Sincerely,

Andrea Cerddn

Attorney in Fact
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.
Date: March 29, 2017 By:/s/ Pedro G. Insussarry
Name: Pedro G. Insussarry
Title: Responsible for Market Relations



