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Derivative Conversion (Month/Day/Year) Execution Date, if TransactioNumber Expiration Date Underlying Securities
Security or Exercise any Code of (Month/Day/Year) (Instr. 3 and 4)
(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Derivative
Derivative Securities
Security Acquired
(A) or
Disposed
of (D)
(Instr. 3,
4, and 5)
Amount
Date Expiration . or
Exercisable  Date ERis Number
Code V (A) (D) of Shares
stock common
appreciation $2.68 05/13/2012 05/13/2014 ol 23,500
rights
Stock Common
. $2.48 08/07/2011 08/07/2015 18,400
Option stock

Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
Altman Richard
RADIAN GROUP

1601 MARKET STREET Exec Vice President, CAO

PHILADELPHIA, PA 19103
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Richard Altman 05/10/2010
/s/
**Signature of Date

Reporting Person

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents the total number of shares of common stock withheld by the Company to satisfy the tax liability resulting from a restricted

M stock vest on May 8, 2010 under the terms of our equity plan.
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