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Sapiens Reports Departure of Chief Operating Officer

RESEARCH TRIANGLE PARK, N.C. March 8,2006 Sapiens International Corporation N.V. (NASDAQ and
TASE: SPNS), hereby reports that Reuven (Ruvik) Barkan will be leaving the company at the end of March, 2006.
Mr. Barkan served as Chief Operating Officer and Managing Director of Sapiens EMEA. As part of the recently
implemented reorganization of the company, the position of Chief Operating Officer was eliminated.

Roni Al-Dor, President and CEO, commented "Ruvik's personality, unending devotion and creative ideas were
essential to making Sapiens what it is today. Ruvik has significantly increased our activities. He has brought many
deals to the company and he has been an important figure in the development of our insurance offerings. On behalf of
everyone at Sapiens, I want to thank Ruvik for his efforts and successes for Sapiens over the years. I wish Ruvik
much success in his future activities."
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