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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Security or Exercise any Code Securities (Month/Day/Year)
(Instr. 3) Price of (Month/Day/Year) (Instr. 8) Acquired (A)
Derivative or Disposed of
Security (D)
(Instr. 3, 4,
and 5)
Date Expiration

Exercisable Date

Code V (A) (D)

Option to

Purchase $ 38.305 02/11/2008 A 22.593 ™ 02/11/2018
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Kulovaara Harri U
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MIAMI, FL 33126
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/s/ Richard Montes de Oca, Attorney in Fact for Harri U.
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

Title

Common
Stock

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)

vesting of 652 shares underlying certain restricted stock units on 2/10/08.

(2) Represents the average of the high and low prices for the issuer's common stock on the NYSE on 2/11/2008.

(3) The reporting person was granted restricted stock units under the Royal Caribbean Cruises Ltd. 2000 Stock Award Plan.

“@ of 2/11/2009 and 2/11/2010 and 1,468 on each of 2/11/2011 and 2/11/2012.

C))

officer of the issuer.

(6) The reporting person was granted the option under the Royal Caribbean Cruises Ltd. 2000 Stock Award Plan.

Reporting Owners

Represents the number of shares of common stock withheld by the issuer to cover the reporting person's tax liability associated with the

Represents the maximum number of shares of common stock underlying the restricted stock units, which vest as follows: 1,469 on each

The restricted stock units were granted to the reporting person without payment thereof as compensation for serving as an executive

Amount
or
Number
of Shares

22,593
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(7) The option is exercisable as follows: 5,649 on 02/11/2009 and 5,648 on each of 2/11/2010, 2/11/2011 and 2/11/2012.

(8) The option was granted without payment thereof as compensation for serving as an executive officer of the issuer.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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