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Item 5. Other Events

As previously disclosed in the Company's filings under the Securities
Exchange Act of 1934, the Company's investment in its Argentine sugar
and citrus operations expose the Company to foreign currency risks.
Seaboard Corporation had approximately $168,000,000 1in net assets
denominated in Argentine Pesos, before the effects of the peso
devaluation described below. Since December 20, 2001, the Argentine
government had placed restrictions on the exchange of currency. On
January 6, 2002, the government of Argentina officially ended the one
Peso to one U.S. Dollar parity, which was in effect in Argentina
during the preceding 11 years. On January 11, 2002, the currencies
began market trading and resulted in an exchange rate of 1.70
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Argentine Pesos to one U.S. Dollar. As a result of this devaluation,
Seaboard Corporation expects to record a write-down of net assets and
a corresponding currency translation adjustment of approximately $69
million as a reduction to shareholders' equity as of December 31,
2001. No tax benefit will be provided related to this reduction to
shareholders' equity. The reduction will be recorded as other
comprehensive loss. Further fluctuations in the currency translation
will be recorded as other comprehensive income (loss) in subsequent
periods.
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