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AGCO Corporation (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months and (2) has been subject to such filing requirements for the past 90 days.
AGCO Corporation has submitted electronically and posted on its corporate website every Interactive Data File for
the periods required to be submitted and posted pursuant to Rule 405 of regulation S-T.
As of April 29, 2016, AGCO Corporation had 82,474,201 shares of common stock outstanding. AGCO Corporation is
a large accelerated filer.
AGCO Corporation is a well-known seasoned issuer and is not a shell company.
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PART I. FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

AGCO CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(unaudited and in millions, except share amounts)

March 31,
2016

December 31,
2015

ASSETS
Current Assets:
Cash and cash equivalents $247.9 $ 426.7
Accounts and notes receivable, net 942.5 836.8
Inventories, net 1,725.8 1,423.4
Other current assets 296.9 211.4
Total current assets 3,213.1 2,898.3
Property, plant and equipment, net 1,380.0 1,347.1
Investment in affiliates 419.0 392.9
Deferred tax assets 110.1 100.7
Other assets 149.2 136.5
Intangible assets, net 535.6 507.7
Goodwill 1,169.2 1,114.5
Total assets $6,976.2 $ 6,497.7
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current Liabilities:
Current portion of long-term debt $93.1 $ 89.0
Senior term loan 227.8 217.2
Accounts payable 673.9 625.6
Accrued expenses 1,065.8 1,106.9
Other current liabilities 202.7 146.7
Total current liabilities 2,263.3 2,185.4
Long-term debt, less current portion and debt issuance costs 1,257.5 925.2
Pensions and postretirement health care benefits 231.2 233.9
Deferred tax liabilities 95.5 86.4
Other noncurrent liabilities 195.3 183.5
Total liabilities 4,042.8 3,614.4
Commitments and contingencies (Note 17)
Stockholders’ Equity:
AGCO Corporation stockholders’ equity:
Preferred stock; $0.01 par value, 1,000,000 shares authorized, no shares issued or
outstanding in 2016 and 2015 — —

Common stock; $0.01 par value, 150,000,000 shares authorized, 82,458,100 and
83,814,809 shares issued and outstanding at March 31, 2016 and December 31, 2015,
respectively

0.8 0.8

Additional paid-in capital 246.3 301.7
Retained earnings 3,993.0 3,996.0
Accumulated other comprehensive loss (1,365.9 ) (1,460.2 )
Total AGCO Corporation stockholders’ equity 2,874.2 2,838.3
Noncontrolling interests 59.2 45.0
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Total stockholders’ equity 2,933.4 2,883.3
Total liabilities and stockholders’ equity $6,976.2 $ 6,497.7

See accompanying notes to condensed consolidated financial statements.

3

Edgar Filing: AGCO CORP /DE - Form 10-Q

5



Table of Contents

AGCO CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(unaudited and in millions, except per share data)

Three Months
Ended March 31,
2016 2015

Net sales $1,559.3 $1,702.6
Cost of goods sold 1,244.6 1,354.7
Gross profit 314.7 347.9
Selling, general and administrative expenses 211.2 211.2
Engineering expenses 71.2 68.8
Restructuring and other infrequent expenses 1.9 10.6
Amortization of intangibles 11.0 10.5
Income from operations 19.4 46.8
Interest expense, net 10.5 10.2
Other expense, net 11.3 9.8
(Loss) income before income taxes and equity in net earnings of affiliates (2.4 ) 26.8
Income tax (benefit) provision (0.4 ) 10.6
(Loss) income before equity in net earnings of affiliates (2.0 ) 16.2
Equity in net earnings of affiliates 12.2 13.7
Net income 10.2 29.9
Net (income) loss attributable to noncontrolling interests (2.4 ) 0.2
Net income attributable to AGCO Corporation and subsidiaries $7.8 $30.1
Net income per common share attributable to AGCO Corporation and subsidiaries:
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