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Telefonica S.A., as provided in article 82 of the Spanish Securities Market Act (Ley del Mercado de Valores), hereby
reports the following:

Pursuant to the Offer for the acquisition of the entire share capital of O2 plc announced on October 31st, and
according to the procedure established under UK law, TELEFONICA is posting today, November 21st 2005, to all of
02 plc shareholders to whom the Offer is addressed, the Offer Document containing all relevant information related to
the Offer and to its terms and conditions.



Madrid, November 21st, 2005
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The offer referred to in this announcement is neither being made in the United States of America nor to U.S. persons.
The offer may only be accepted by non - U.S. persons and by persons outside the U.S. Offering materials with respect
to this offer are not being, and may not be, distributed in or sent to the U.S. and may not be used for the purpose of
solicitation of an offer to purchase or sell any securities in the U.S. Any tenders received from persons resident in the
U.S. or with U.S. mailing addresses will be rejected.
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