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Section 1 Registrant’s Business and Operations
Item 1.01 Entry into a Material Definitive Agreement

On June 20, 2016, IEC Electronics Corp. (the “Company’’) and Manufacturers and Traders Trust Company (“M&T”)
entered into a First Amendment to Fifth Amended and Restated Credit Facility Agreement (the “First Amendment”),
which amended the Fifth Amended and Restated Credit Facility Agreement, dated a of December 14, 2015, between
M&T and the Company (the "Credit Agreement") (a copy of which was filed as Exhibit 10.1 to the Company’s
Quarterly Report on Form 10-Q filed February 12, 2016). The First Amendment increased the Maximum Capital
Expenditures, as defined in the Credit Agreement, covenant from $3.5 million to $4.5 million annually; removed the
requirement for weekly Borrowing Base Reports; decreased the frequency of field audits from quarterly to
semi-annually; and reduced the unused trigger for maintenance of the Cash Management System.

Section

5 Corporate Governance and Management

Item Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
5.02 Compensatory Arrangements of Certain Officers

Effective June 23, 2016 IEC Electronics Corp. (the “Company”) entered into a confidential settlement and
waiver/release agreement with Brett E. Mancini, the Company’s former Vice President, Business Development and
Engineering Solutions (the “Settlement Agreement”). Pursuant to the terms of the Settlement Agreement, Mr. Mancini
will receive a payment of $125,000. The Company also released Mr. Mancini from any and all claims and causes of
action directly or indirectly related to Mr. Mancini’s employment relationship with the Company, including but not
limited to the Salary Continuation and Non-Competition Agreement entered into effective January 29, 2014 and
amended effective January 27, 2015, by and between the Company and Mr. Mancini (the “Salary Continuation and
Non-Competition Agreement”). In consideration of the foregoing, Mr. Mancini agreed to release the Company from
any and all claims and causes of action arising out of or relating to his previous employment with the Company,
including but not limited to the Salary Continuation and Non-Competition Agreement, as well as agreeing to certain
other covenants set forth in the Settlement Agreement.

The Settlement Agreement will be filed as an exhibit to the Company’s Quarterly Report on Form 10Q for the quarter
ended July 1, 2016.

Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits

(d) Exhibits

Exhibit No.  Description
10.1 First Amendment to Fifth Amended and Restated Credit Facility Agreement
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

IEC Electronics Corp.
(Registrant)

Date: June 24, 2016 By:/s/ Michael T. Williams
Michael T. Williams
Chief Financial Officer



