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Section 1 - Registrant’s Business and Operations

Item 1.01. Entry into a Material Definitive Agreement

On February 25, 2007, in connection with the closing of the transactions contemplated by the Agreement and Plan of
Merger, dated June 21, 2006, among the Corporation, Northern New England Energy Corporation and Northstars
Merger Subsidiary Corporation (the “Merger”), the Board of Directors of the Company adopted resolutions (the
“Resolutions”) terminating the Green Mountain Power Corporation 2000 Stock Incentive Plan and the Green Mountain
Power Corporation 2004 Stock Incentive Plan (the “Plans”), effective upon the completion of the Merger; provided,
however, that any outstanding awards will continue to be governed by the terms of the respective Plans.

Section 8 — Other Events

Item 8.01. Other Events.

The Resolutions authorize the Company to suspend the cash purchase feature (but not the dividend reinvestment
feature) of the Green Mountain Power Corporation Dividend Reinvestment and Stock Purchase Plan (the “DRIP”),
which is available to the Company’s shareholders, effective March 1, 2007. The Resolutions also authorize the
Company to terminate the DRIP in its entirety effective upon the completion of the Merger.

The Resolutions approving the suspension of the cash purchase feature of the DRIP, effective March 1, 2007, and the
termination of the Plans and the DRIP, effective upon completion of the Merger, are filed as Exhibit 10.1 to this
Current Report on Form 8-K and are incorporated herein by reference.

Section 9 — Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits.

10.1 Resolutions of the Board of Directors of the Company adopted on February 25, 2007,
suspending the cash purchase feature of the DRIP, effective March 1, 2007, and
terminating the Plans and the DRIP, effective upon the completion of the Merger.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: March 1, 2007

GREEN MOUNTAIN POWER CORPORATION

By: /s/Dawn D. Bugbee                 
      Dawn D. Bugbee
        Vice President, Chief Financial Officer, Treasurer and Principal Accounting Officer
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EXHIBIT INDEX

Exhibit
Number

Exhibit

10.1 Resolutions of the Board of Directors of the Company adopted on February 25,
2007, suspending the cash purchase feature of the DRIP, effective March 1, 2007,
and terminating the Plans and the DRIP, effective upon the completion of the
Merger.
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