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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report: May 1, 2018

CUMMINS INC.
(Exact name of registrant as specified in its charter)

Indiana 1-4949 35-0257090

%rslctf(i)trepgia(iiﬂ(:g Jurisdiction of (Commission File Number) (I.R.S. Employer Identification No.)

500 Jackson Street

P. O. Box 3005

Columbus, IN 47202-3005

(Principal Executive Office) (Zip Code)

Registrant's telephone number, including area code: (812) 377-5000

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instruction A.2. below):

[ ]Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[ ]Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[ ]Pre—commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[ ]Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter)

Emerging growth Company o
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition

period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. o
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Item 2.02. Results of Operations and Financial Condition.

2 <. 99 ¢ 29 ¢

On May 1, 2018, Cummins Inc. (“Cummins,” “the Company,” “the registrant,” “we,” “our,” or “us”) issued the attached press
release reporting its financial results for the first quarter of 2018, which is furnished herewith as Exhibit 99.

The information furnished pursuant to this Item 2.02, including Exhibit 99, shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that
Section and shall not be deemed to be incorporated by reference into any filing of the Company under the Securities
Act of 1933 or the Exchange Act.

Item 9.01. Financial Statements and Exhibits.

(d) The following exhibit is furnished pursuant to Item 2.02 herewith:
99-Press Release dated May 1, 2018

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: May 1, 2018

CUMMINS INC.

/s/ CHRISTOPHER C. CLULOW
Christopher C. Clulow

Vice President - Corporate Controller
(Principal Accounting Officer)
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CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(Unaudited) (a)

Three months

ended

e April 1, April 2,
In millions, except per share amounts 2018 2017
NET SALES $5,570 $4,589
Cost of sales 4,370 3,457
GROSS MARGIN 1,200 1,132
OPERATING EXPENSES AND INCOME
Selling, general and administrative expenses 577 547
Research, development and engineering expenses 210 158
Equity, royalty and interest income from investees 115 108
Other operating income (expense), net 2 5
OPERATING INCOME 530 540
Interest income 7 2
Interest expense 24 18
Other income, net 10 24
INCOME BEFORE INCOME TAXES 523 548
Income tax expense 198 143
CONSOLIDATED NET INCOME 325 405
Less: Net income attributable to noncontrolling interests — 9
NET INCOME ATTRIBUTABLE TO CUMMINS INC. $325 $396
EARNINGS PER COMMON SHARE ATTRIBUTABLE TO CUMMINS INC.
Basic $1.97 $2.36
Diluted $1.96 $2.36
WEIGHTED AVERAGE COMMON SHARES OUTSTANDING
Basic 1649 167.5
Diluted 165.7 168.0
CASH DIVIDENDS DECLARED PER COMMON SHARE $1.08 $1.025

@ Prepared on an unaudited basis in accordance with accounting principles generally accepted in
the United States of America.
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CUMMINS INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(Unaudited) (a)

s April 1, December 31,
In millions, except par value

2018 2017
ASSETS
Current assets
Cash and cash equivalents $1,207 $ 1,369
Marketable securities 180 198
Total cash, cash equivalents and marketable securities 1,387 1,567
Accounts and notes receivable, net 3,845 3,618
Inventories 3,411 3,166
Prepaid expenses and other current assets 558 577
Total current assets 9,201 8,928
Long-term assets
Property, plant and equipment, net 3,892 3,927
Investments and advances related to equity method investees 1,288 1,156
Goodwill 1,085 1,082
Other intangible assets, net 960 973
Pension assets 1,058 1,043
Other assets 908 966
Total assets $18,392 $ 18,075
LIABILITIES
Current liabilities
Accounts payable (principally trade) $2,854 $ 2,579
Loans payable 56 57
Commercial paper 593 298
Accrued compensation, benefits and retirement costs 361 811
Current portion of accrued product warranty 658 454
Current portion of deferred revenue 489 500
Other accrued expenses 764 915
Current maturities of long-term debt 57 63
Total current liabilities 5,832 5,677
Long-term liabilities
Long-term debt 1,571 1,588
Postretirement benefits other than pensions 284 289
Pensions 331 330
Other liabilities and deferred revenue 2,078 2,027
Total liabilities $10,096 $ 9,911
EQUITY

Cummins Inc. shareholders’ equity



