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OF 1934
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or

¨ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
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Commission File Number: 1-8929 
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(I.R.S. Employer
Identification No.)

__________________________
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(212) 297-0200
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__________________________
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.    Yes  þ    No  ¨

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T (§
232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to
submit and post such files).    Yes  þ    No  ¨

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer þ Accelerated filer ¨

Non-accelerated filer ¨ (Do not check if a smaller reporting company) Smaller reporting company ¨
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).  
Yes   o  No þ
Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.
Class Outstanding at May 27, 2015
Common Stock, $0.01 par value per share 56,416,437 shares
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FORWARD-LOOKING STATEMENTS
Certain statements contained in this Quarterly Report on Form 10-Q, and in particular, statements found in Item 2.,
“Management’s Discussion and Analysis of Financial Condition and Results of Operations,” that are not statements of
historical fact constitute forward-looking statements. These statements give current expectations or forecasts of future
events and are often identified by the words “will,” “may,” “should,” “continue,” “anticipate,” “believe,” “expect,” “plan,” “appear,”
“project,” “estimate,” “intend,” “seek,” or other words and terms of similar meaning in connection with discussions of future
strategy and operating or financial performance. Such statements reflect the current views of ABM Industries
Incorporated (“ABM”), and its subsidiaries (collectively referred to as “ABM,” “we,” “us,” “our,” or the “Company”), with respect
to future events and are based on assumptions and estimates which are subject to risks and uncertainties that could
cause actual results to differ materially from those expressed or implied in these statements. These factors include but
are not limited to the following:
•risks relating to our acquisition strategy may adversely impact our results of operations; 

•our strategy of moving to an integrated facility solutions provider platform, which focuses on vertical markets, may
not generate the organic growth in revenues or profitability that we expect; 
•we are subject to intense competition that can constrain our ability to gain business as well as our profitability; 
•our business success depends on our ability to preserve our long-term relationships with clients; 
•increases in costs that we cannot pass on to clients could affect our profitability; 

•we have high deductibles for certain insurable risks, and therefore we are subject to volatility associated with those
risks; 
•our restructuring initiatives may not achieve the expected cost reductions; 
•our business success depends on retaining senior management and attracting and retaining qualified personnel; 

•we are at risk of losses stemming from accidents or other incidents at facilities in which we operate, which could
cause significant damage to our reputation and financial loss; 
•negative or unexpected tax consequences could adversely affect our results of operations; 
•federal health care reform legislation may adversely affect our business and results of operations; 

•changes in energy prices and government regulations could adversely impact the results of operations of our Building
& Energy Solutions business; 

• significant delays or reductions in appropriations for our government contracts may negatively affect our
business and could have an adverse effect on our financial position, results of operations, and cash flows; 

•we conduct some of our operations through joint ventures, and our ability to do business may be affected by the
failure of our joint venture partners to perform their obligations; 
•our business may be negatively affected by adverse weather conditions; 
•we are subject to business continuity risks associated with centralization of certain administrative functions; 
•our services in areas of military conflict expose us to additional risks; 

•we are subject to cyber-security risks arising out of breaches of security relating to sensitive company, client, and
employee information and to the technology that manages our operations and other business processes; 
•a decline in commercial office building occupancy and rental rates could affect our revenues and profitability; 

•deterioration in general economic conditions could reduce the demand for facility services and, as a result, reduce our
earnings and adversely affect our financial condition; 
•financial difficulties or bankruptcy of one or more of our clients could adversely affect our results; 
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•any future increase in the level of our debt or in interest rates could affect our results of operations; 
•our ability to operate and pay our debt obligations depends upon our access to cash; 

•goodwill impairment charges could have a material adverse effect on our financial condition and results of operations;

•impairment of long-lived assets may adversely affect our operating results; 

•we are defendants in class and representative actions and other lawsuits alleging various claims that could cause us to
incur substantial liabilities; 

•changes in immigration laws or enforcement actions or investigations under such laws could significantly adversely
affect our labor force, operations, and financial results; 
•labor disputes could lead to loss of revenues or expense variations; 

•we participate in multiemployer pension plans that under certain circumstances could result in material liabilities
being incurred; and
•disasters or acts of terrorism could disrupt services.  
Additional information regarding these and other risks and uncertainties we face is contained in our Annual Report on
Form 10-K for the year ended October 31, 2014 and in other reports we file from time to time with the Securities and
Exchange Commission.
We urge readers to consider these risks and uncertainties in evaluating our forward-looking statements. We caution
readers not to place undue reliance upon any such forward-looking statements, which speak only as of the date made.
We disclaim any obligation or undertaking to publicly release any updates or revisions to any forward-looking
statement contained herein (or elsewhere) to reflect any change in our expectations with regard thereto or any change
in events, conditions, or circumstances on which any such statement is based.
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PART I. FINANCIAL INFORMATION
ITEM 1. CONSOLIDATED FINANCIAL STATEMENTS.
ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(UNAUDITED)
(in millions, except share and per share amounts) April 30, 2015 October 31, 2014
ASSETS
Current assets
Cash and cash equivalents $30.4 $36.7
Trade accounts receivable, net of allowances of $10.1
   and $10.6 at April 30, 2015 and October 31, 2014, respectively 764.6 748.2

Prepaid expenses 75.7 65.5
Deferred income taxes, net 51.0 46.6
Other current assets 30.1 30.2
Total current assets 951.8 927.2
Other investments 31.9 32.9
Property, plant and equipment, net of accumulated depreciation of $149.5 and
$138.6 at April 30, 2015 and October 31, 2014, respectively 79.2 83.4

Other intangible assets, net of accumulated amortization of $155.5
   and $142.9 at April 30, 2015 and October 31, 2014, respectively 118.7 128.8

Goodwill 908.8 904.6
Other assets 115.2 116.0
Total assets $2,205.6 $2,192.9
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities
Trade accounts payable $147.9 $175.9
Accrued compensation 133.3 131.2
Accrued taxes—other than income 34.6 29.4
Insurance claims 80.1 80.0
Income taxes payable 0.1 2.0
Other accrued liabilities 115.5 107.9
Total current liabilities 511.5 526.4
Noncurrent income taxes payable 55.6 53.7
Line of credit 307.0 319.8
Deferred income tax liability, net 27.2 16.4
Noncurrent insurance claims 263.8 269.7
Other liabilities 40.3 38.1
Total liabilities 1,205.4 1,224.1
Commitments and contingencies
Stockholders’ Equity
Preferred stock, $0.01 par value; 500,000 shares authorized; none issued — —
Common stock, $0.01 par value; 100,000,000 shares authorized; 56,403,921
and 55,691,350 shares issued and outstanding at April 30, 2015 and October
31, 2014, respectively

0.6 0.6

Additional paid-in capital 289.5 274.1
Accumulated other comprehensive loss, net of taxes (4.5 ) (2.8 )
Retained earnings 714.6 696.9
Total stockholders’ equity 1,000.2 968.8
Total liabilities and stockholders’ equity $2,205.6 $2,192.9
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See accompanying notes to unaudited consolidated financial statements.

3

Edgar Filing: ABM INDUSTRIES INC /DE/ - Form 10-Q

7



ABM INDUSTRIES INCORPORATED AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(UNAUDITED)

Three Months Ended April 30, Six Months Ended April 30,
(in millions, except per share amounts) 2015 2014 2015 2014
Revenues $1,270.1 $1,231.3 $2,559.5 $2,457.8
Expenses
Operating 1,139.2 1,103.4 2,300.4 2,211.9
Selling, general and administrative 94.1 93.3 196.9 180.7
Amortization of intangible assets 6.0 6.7 12.2 13.4
Total expenses 1,239.3
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