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Reporting Owner Name / Address

Director 10% Owner  Officer Other

Norberg Julie

C/O NMI HOLDINGS, INC
2100 POWELL ST., 12TH FL.

Vice President, Controller

EMERYVILLE, CA 94608
Signatures

/s/ Nicole C. Sanchez as
Attorney-in-Fact

11/06/2017
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Explanation of Responses:

Ed

ek

@

(2)

3)

(C))
(€)

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The common stock was sold by the reporting person in a series of open market transactions on the transaction date with a weighted
average sales price of $16.8025. The range of sale prices on the transaction date was $16.80 to to 16.825 per share. The reporting person
undertakes to provide, upon request by the SEC staff, the issuer, or a security holder of the issuer, full information regarding the number
of shares sold at each price.

The common stock was sold by the reporting person in a series of open market transactions on the transaction date with a weighted
average sales price of $16.8016. The range of sale prices on the transaction date was $16.80 to to 16.825 per share. The reporting person
undertakes to provide, upon request by the SEC staff, the issuer, or a security holder of the issuer, full information regarding the number
of shares sold at each price.

The common stock was sold by the reporting person in a series of open market transactions on the transaction date, each at a purchase
price of $16.65. The reporting person undertakes to provide, upon request by the SEC staff, the issuer, or a security holder of the issuer,
full information regarding the transaction.

Represents 28,305 restricted stock units.

Granted pursuant to the NMI Holdings, Inc. 2012 Stock Incentive Plan. The option award was fully vested and exercisable.
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