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Reporting Owner Name / Address
Director 10% Owner  Officer Other

Liebman Michael J

C/O GLOBAL WATER RESOURCES, INC.
21410 N 19TH AVENUE #220

PHOENIX, AZ 85027

CFO and Corporate Secretary

Signatures
/s/ Heatber Krupa, 10/02/2018
attorney-in-fact
**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each phantom stock unit ("PSU") is the economic equivalent of one share of common stock of Global Water Resources, Inc. ("the

@ Company").

The exercise price was determined by taking the weighted average closing share price of the Company's common stock of the five day

2) period prior to September 28, 2018.

(3) The PSUs are fully vested upon grant and immediately exercisable. The PSUs do not have a set expiration date.

(4) The total includes prior grants of PSUs that have different vesting and expiration dates, as previously reported by the reporting person.

Reporting Owners 2
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(5) The PSUs are exercisable at time of vesting and do not have a set expiration date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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