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Item 1.01

Entry into a Material Definitive Agreement

On March 14, 2017, Nanophase Technologies Corporation (the “Company”’) entered into a new Building Lease (the
“Lease”), dated as of March 13, 2017, with the Village of Burr Ridge (“Landlord”) for the Company’s 20,000 square foot
production facility located in Burr Ridge, Illinois. The term of the Lease will begin when the existing lease between

the parties expires on September 15, 2017 and will continue through September 15, 2021. The Company has agreed to
pay the Landlord an annual base rent amount of $176,382 commencing on September 15, 2017, payable in equal
monthly installments and subject to an annual increase of at least 3%. In addition, the Company has the right to extend
the term of the Lease for three consecutive 12-month periods by providing written notice of its intent to exercise the
option to extend the Lease at least six months prior to the expiration of the term of the Lease.

SIGNATURES
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signed on its behalf by the undersigned hereunto duly authorized.

Dated: March 20, 2017

NANOPHASE
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