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SECURITIES AND EXCHANGE COMMISSION
Washington D.C. 20549
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(Translation of Registrant�s name into English)
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Yes o                    No þ
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ELECTION OF THE AUDIT COMMITTEE OF BANCOLOMBIA S.A.
Medellín, Colombia, May 22, 2007
At the meeting held today, the Board of Directors of Bancolombia S.A. (�Bancolombia�) decided that the Audit
Committee will consist of three members of the board, and consequently elected the following directors:
Francisco Moncaleano Botero
Carlos Raúl Yepes Jiménez
Alejandro Gaviria Uribe
Mr. Alejandro Gaviria Uribe and Mr. Francisco Moncaleano Botero are independent members of the Board of
Directors. Pursuant to U.S. applicable laws for foreign private issuers, Mr. Alejandro Gaviria Uribe will serve as the
financial expert of the Audit Committee.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: May 22, 2007 By:  /s/ JAIME ALBERTO VELÁSQUEZ B.  
Name:  Jaime Alberto Velásquez B. 
Title:  Vice President of Finance 
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